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TAXATION OF NATIONAL BANK SHARES. 


Severat important decisions, involving the question of the taxation 
of shares in our National banks, have been made since the beginning of 
1867. We propose to examine the points involved in these decisions, 
and the grounds upon which the several points were decided. 

In the Supreme Court of the State of Iowa, during the June term of 
1867, three important cases, involving certain points arising in the taxa- 
tion of shares in National banks, were submitted and decided. In 1866, 
an act was passed, which provided for the taxation of the shares of Na- 
tional banks. These actions were brought in equity to restrain the col- 
lection of the tax of 1866, The essential point raised and decided in 
these cases is, that such taxation was in conflict with section forty-one of 
the Act of Congress, passed June 3, 1864, providing for the organization 
of National banks. By section forty of this act, it is provided ‘that “the 
president and cashier of every such association shall cause to be kept at 
all times a full and correct list of the names and residences of all the 
shareholders in the association, and the number of shares held by each, 
in the office where the business is transacted ; and such list shall be eab- 
ject to the inspection of all shareholders and creditors of the association, 
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and the officers authorized to assess taxes under the State authority, 
during business hours of each day. 

The forty-first section of the same act, after making provision for 
taxation by the United States, proceeds as follows: “ Provided that 
nothing in this act shall be construed to prevent all the shares in any of 
said associations, held by any person or body corporate, from being in- 
cluded in the valuation of personal property of such person or corporation 
in the assessment of taxes, imposed by or under State authority, at the 
place where such bank is located, and not elsewhere.” 


In the cases above referred to in the Supreme Court of Iowa, Judge 
Warient, in delivering the opinion of the court, says that few cases could 
be of more importance than the cases before the court, and that they 
had received from the court the most careful and deliberate considera- 
tion. 

Many questions, which would otherwise be involved in these cases, 
have already been adjudicated in other States, and in the Supreme Court 
of the United States. 

Shares in National banks may be taxable by State authority. The forty- 
first section of the ,act of Congress referred to, authorizes the taxation, 
by and under State authority, of the shares of shareholders in National 
banks, provided “that the tax so imposed shall not exceed the rate im- 
posed upon the shares of any banks organized under the authority of the 
State where such bank is located.” The power of Congress to declare 
that the bonds and securities issued by the National Government shall 
be exempt from State taxation, is not denied. As Congress may pro- 
hibit, so it may allow such taxation. In the act referred to, there is no 
authority to tax the capital of the National banks solely invested in 
United States securities, but when an individual changes the securities 
he holds for stock or shares in a National bank, and the bank is exempt 
from taxation thereon, the individual shareholder should not also be 
exempt from taxation on his shares of stock in the bank. The rule is 
now clearly settled, that shares in National banks may be taxed by 
State authority. Whitney v. Mapison, 23 Jnd., 231; Weston vs. 
City Councit, 2 Pet., 449; Bank or Commerce v. New York Crry, 
2 Black, 620. 

It is a general rule that fares are to be levied upon and paid by the 
corporation, and not levied upon and paid by the individual stockholder. 
All property, whether belonging to any bank or company, incorporated 
or not incorporated, as well as that which belongs to private individuals, 
is subject to taxation, unless specially exempted from such taxation. An 
individual must pay taxes on his share in a corporation not required by 
law to be taxed. : 


The cases before the court in Iowa were decided on merely technical 
grounds by a majority of the court, one of the judges dissenting. In 1866, 
the Legislature passed an act taxing shares in National banks as the personal 
ms erty of the owners of such shares. By a previous act for creating 

anking institutions, it was provided that the taxes of bank stock should 
be levied upon and paid by the corporation, and not upon the individual 
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stock holder. By the law of 1866, a tax was levied upon the shares of stock 
in National banks belonging to the three plaintiffs in the three actions 
before the court. Each procured an injunction restraining the collection 
of the tax. The court, in the opinion of the majority, say, that “if the 
State law provides for the taxation of the capital of its own banks, and 
not of its shares, and for the shares of the National banks, it fails to con- 
form to the Act of Congress of June 3, 1864, and is therefore invalid ; 
that if, by our laws, the shares of banks organized in this State, are not 
taxable, the shares of National banks cannot be, and the act of 1866 is 
without force.” 

Judge Cork, in his dissenting opinion, says: “In my opinion, our 
statute, aside from the act of 1866, authorizes the taxation of shares in 
both State and National banks, The error, as I think, of the reasoning 
in the majority opinion upon this point, is fundamental. It, to a greater 
or less extent, assumes that the taxation of the capital stock of our State 
banks, and the taxation of the shares therein also, would be double taxa- 
tion, and it is directly stated, that before the shares could properly be 
taxed, the legislative intent to tax them should be clear and certain, 

“However much I might, upon original principles, agree with the 
writer of the majority opinion, in the view that the distinction between 
capital and shares, as held by the Supreme Court of the United States, is 
arbitrary and without foundation in principle, yet that question was 
properly before the court, and the distinction was clearly held, and made 
the basis of its judgment. It was a question upon which the decision 
of the court became legitimately binding upon us. I accept it in all its 
force, and insist on its application in these cases. 

“Our bank laws provide for the taxation of the capital of our State 
banks. The general principle is, that all property shall be equally taxed, 
and our statute has expressly provided that ‘all property, real or personal, 
within the State, is subject to taxation,’ except certain exempt articles, 
and also property held for religious, charitable, and educational purposes, 
By the decision of the Supreme Court of the United States, shares of 
National bank stock are property, other and different from the capital, 
and hence are liable to taxation. I should therefore invert the rule of 
the majority opinion, and, instead of holding that the legislative intent 
to tax them must be made clear and certain, I would hold that, being 
property, they are legitimately liable to taxation, and should be taxed, 
unless the legislative intent to exempt them froin taxation is made clear 
and certain.” 


The next case we shall notice arose in the Supreme Court of Pennsyl- 
vania, before Chief-Justice Woopwarp and Judges THompson, Strong, 
and Acnew. An act was passed in 1866, inthat State, for taxing the own- 
ers of shares in National banks. Assessments were made under that law, 
and some six or seven actions were brought by the parties assessed, in 
the Supreme Court in equity, to restrain the collection of the tax im- 
posed by the act of Feb., 1866. The defendants demurred to the bill of 
the plaintiff in each case, leaving out all questions of fact and bringing 
the actions before the court on questions of law only. The defendants 
stated as the grounds of their demurrer :— 
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1. That the court had no jurisdiction. 


2. That a complete remedy at law existed, and no action could be 
sustained in equity. 


3. That plaintiffs were entitled to no relief in equity on the merits, 


If the court had no jurisdiction in the case, or if there was a complete 
remedy at law, or if the plaintiff was entitled to no relief on the merits, 
the demurrer would be sustained. If the court held that it had jurisdic- 
tion in the action, and that there was not a complete remedy at law, and 
that there were equities on the merits, on the part of plaintiffs, the 
demurrer would be overruled. The demurrer in these actions was over- 
ruled, and the law decided to be in favor of the plaintiffs. 

In the argument of the Attorney-General in behalf of the defendants, 
he presents the authority to tax the shareholders under the act of 1866, 
on the following grounds :— 

1. By the enabling act of the 22d Aug., 1864, the State banks were 
permitted to surrender their charters and come in under the National 
Bank Act of the 3d of June, 1864, upon the faith that the capital of its 
citizens in these banks should remain subject to State taxation. 

2. That the right of the State to impose the tax, reserved to it ander 
the 41st section of the Act of Congress, carries with it all the means, 
and that the Act of 1866 was therefore a valid exercise of the State 
authority. 

Judge Acyew, in delivering the opinion of the court, says that the 
error in this argument lays in its oversight of the incompatibility of the 
mode of taxation presented by the Act of 1866, with the mode authorized 
by the Act of Congress, This will appear by considering the question 
upon these points :— 


1. The subject reserved by Congress for State taxation. 
2. The mode prescribed for its exercise. 
3. The mode adopted in the Act of 1866. 


Tue Sussect or Taxation, as stated in the proviso of the 41st section 
of the National Bank Act of the 3d of June, 1864, is the shares of the 
individual shareholders in National banks. The personal interest of the 
shareholder in the shares he owns, in contradistinction from that of the 
corporation in its capital and property, was considered and determined by 
the Supreme Court in the case of McKzon v. NortHampton County, 13 
Wright, 519, and accords with the doctrine of the later decisions of the 
Supreme Court of the United States. This interest is personal, goes with 
him as personal property, and its succession, when he dies, is governed;by 
the law of the place of his domicile. The 41st section of the National Bank 
Act was framed in view of this distinction. It first imposes certain taxes 
upon the corporation, in lieu of all existing taxes. Then the first pro- 
viso declares that nothing in the act shall be construed to prevent all the 
shares in any of the said corporations held by any person, from being 
included in the valuation of the personal property of such person in the 
‘assessment of taxes imposed by or under State authority, The indi- 
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vidual character of these shares is fully sustained by the bank-tax cases in 
the Supreme Court of the United States (3 Wadlace, 573, 585, 586), and 
is reasserted by Justice Netson in Tue Peopte or New York ez, rel, 
Ratrea Me ap, in which it was held that the shareholder could obtain no 
deduction from their valuation for that portion of the capital invested in 
United States bonds. 


Tue Move or Taxation is to include such shares in the valuation of 
the personal property of such owner in the assessment of taxes imposed 
by or under State authority. The mode of exercising the authority is 
not left to the option of the State. The individual shares of each share- 
holder must be included in the valuation of his personal property, and 
assessed against him in his own name. Congress probably intended, 
by the clause, “ At the place where the bank is located and not else- 
where,” to confine the exercise of the authority of each State to the tax- 
ation of its own citizens individuahy by including their shares in the 
valuation and assessment of their own personal estate. 


Tue Move Apoptep In THE Act oF 1866, is to make it the duty 
of the officers of the National banks to collect the tax annually from 
every stockholder and pay over the same into the State Treasury. It 
transforms the National banks into State agents, and compels them to 
perform a burdensome duty without authority and withont compensation, 
It compels payment of taxes by non-residents, who may be compelled to 
pay a personal tax on the same share at home. This is clearly contrary 
to the whole scope and intent of the National Bank Act. The Siate law 
is in conflict with the Act of Congress, and is therefore void by the force 
of the second section of the sixth article of the Constitution of the 
United States, 

An act was passed in the State of Maine, approved March 1, 1867, 
providing for the taxation of the shares of stock of National banks. A 
question involved in that law was submitted to the Supreme Conrt of the 
State of Maine. Iu making their report the court quote section forty and 
section forty-one, of the law of Congress of June 3, 1864, They then say -— 


“ By reference to the sections just cited, it is obvious that the valuation 
of shares, and assessment and collection of taxes thereon, are to be made 
at the place where the bank is located, and by the municipal officers 
severally appointed for that specific puipose. These sections regard the 
capital of the bank as located where the business is done. The place 
referred to is the municipal corporation in which the bank is located, and 
where the valuation of the shares must be taken, the assessments thereon 
made, and the amount assessed collected. It is one of the recognized 
incidents of taxation, that the corporation, by whose authority taxes are 
assessed and collected, should expend the amount to defray its own 
necessary expenses, and discharge its municipal obligations. 

“ When the owner of shares resides at a place other than that where 
the bank is located, it is obvious that if the valuation of shares and 
assessments upou the same were made at the residence of such share- 
holder, it would be done in the very teeth of the act, which, in express 
terms, prohibits their being done elsewhere. But that cannot be done 
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indirectly, which, if done directly, would be in clear violation of the Act of 
Congress. 

“To the question proposed we answer :— 

1. “The law of Congress creating National banks and banking associ- 
ations, requires that all taxes assessed, by virtue of State law, on the 
shares of such banks, shall be applied to the use and benefit of the city 
and town in which the same is located, when shares in such banks are 
owned in some other city or town in this State. 

2. “ The provisions contained in sections three and four of a bill entitled 
‘An act providing for the taxation, &c., approved March 1, 1867, are 
not consistent with the existing law of Congress,’ ” 

This report is signed by six judges of that court. 

There seems to be some conflict in these decisions. When there is a 
conflict between the State and National courts, the decision of the 
National courts must be taken as the law. When there is a conflict 
among the State courts it is best to weigh the decisions and examine the 
opinions given, and then determine what is likely to be the settled 
opinion drawn from the weight of decisions. 

The following propositions seem to be clearly settled :— 

1, Shares of National bank stock are private property, different from, 
and not included in the capital of the bank. 

2. Shares of National bank stock may be taxed by State authority, if 
it is done in conformity with the Act of Congress. 

8. All property is subject to taxation unless especially exempted from 
such taxation. 

4, If the State law, taxing the shares of National banks, fails to conform 
to the Act of Congress of June 3, 1864, or is in conflict with said act, it 
is for that cause invalid, and cannot be enforced, 

5. The subject of taxation is the shares of individual shareholders in 
National banks, which is personal property, and must be “ included in the 
valuation of the personal property of” the owner, in the assessment of taxes 
imposed by or under State authority. 

6. The mode of exercising this authority is not left to the States. The 
individual shares of ench shareholder must “be included in the valuation 
of his personal property,” and the assessment made, and tax collected, as 
in other cases of personal property. 

7. The officers of National banks cannot be compelled by the State to 
collect such tax from the stockholders and pay over the same into the 
State treasury. Such law is clearly against the whole scope and interest 
of the National Bank Act. Being in conflict with that act, it is therefore 
void, 

8. The intention of Congress in the clause, “ At the place where the 
bank is located and not elsewhere,” does not seem to be clearly settled. 
The weight of decisions indicate that Congress intended to confine the 
exercise of the authority of each State to the taration of its own citizens, 
individually, by including their shares in the valuation and assessment of 
their own personal estate. 
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I.—Iowa. 


DECISION OF THE SUPREME COURT OF THE STATE OF IOWA, IN THE 
NATIONAL BANK TAX CASES, 


June Term, 1867. 


No. 2544—Husparp et al. v. Supervisors or JonnsonCo., Appellants. 
Appeal from Johnson District Court.* 


No. 2641.—Davenrort Nationa, Bank, Appellant vy. Tuz Co. oF 
Scort et al. Appeal from Scott District Court. 


No, 2794.—Nationat Starz Bank or Oskatoosa v. Youne, Treas- 
urER, &c.: Appeal from Mahaska District Court. 


Except, as will be noticed in the opinion, these cases involve the 
question of the:validity of the Act of 1866 (chap. 108, p. 114), which 
provides “for the taxation of the shates of National banks.” They are 
all in equity to restrain the collection of the tax for the year 1866, and 
the essential point made is, that such taxation was not authorized in view 
of the language of § 41 of the Act of Congress of June 3, 1864, provid- 
ing for the organization of National banks. The relief was granted in 
the first and third cases, and denied on the second. Exceptions were 
duly taken, and the cases are now before us upon the appeals of the 
parties respectively unsuccessful :— 

Farratt & Boat for appellants, and Epmunns & Ransom, and Rusn 
Car, for appellees, in the first case. 

Putnam & Rocers for appellant, and J. T. Lang & L. A. Extis, fo 
appellees, in the second case. 

Z. T. Fisner for appellant, and Sezvers & Wittrams, and M. E. 
Courts, for appellee, in the third case. 

Wricut J.—Few cases could be more important than those now 
before us. They have received the attention due them at the hands of 
counsel and from us the most careful and deliberate consideration. 

And we remark, in the first place, that the adjudications in other States 
and the Supreme Court of the United States, have recognized and settled 
some leading general principles, which, when applied to these cases, 
narrow very much the field of inquiry, 

The 41st section of the Act of Congress authorizes the taxation, by and 
under State authority, of the shares of the shareholders in the associations, 
in said act contemplated, provided that the tax so imposed “ shall not 
exceed the rate imposed upon the shares of any banks organized under 
the authority of the State where such association is located,” 


Now, the power of Congress to declare that the bonds and securities 
issued and provided by the Federal Government in carrying on and 
managing its fiscal affairs shall be exempt from State taxation, is not, as 


* Case 2544, Husparp et al. v. SuPERVISORS JOHNSON Co., appellants, from John- 
son District Court, is the test case prepared for and put through the courts by the 
Iowa Association of National banks. : 
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we understand, denied. And as Congress may prohibit, so it may allow 
such taxation, or prescribe the manner of its exercise. Hence, in the Act 
before us, while there is no authority given to tax the capital of these 
associations, solely invested in United States securities, the power is 
conferred, under certain limitations, to tax the shares of individual share- 
holders. Whether, in view of the pledge of the Government exempting 
these securities from taxation, and the further thought that the capital 
of these associations thus invested, as such, cannot be taxed by the State 
(2 Black, 620; 2 Wallace, 200), it is competent to permit taxation of the 
shares, is a point not strongly urged by counsel, regarding, as they 
probably do, that it is definitely settled by the majority opinion of the 
Supreme Court in Van Aten v. Noray, 3 Wal. 573, and subsequent 
ones in the same court. For myself, I cannot but remark, that the argu- 
ment in favor of the exercise of such power, based upon a distinction 
between the capital and the shares, does not strike me with the most 
conclusive force. In addition to the cases hereinafter cited on the general 
subject, see, upon this point, Waftryey v. Mapison, 23 Jnd. 331; Satem 
Facrory v. Innas. oF Danvers, 10 Mass. 514, Weston v. City 
Councu, &e., 2 Pet. 449; Bank or Commerce v. New York Ciry, 2 
Black, 620. As already suggested, however, the distinction is clearly 
recognized and admitted, and the question can now hardly be regarded 
as an open one, (See recent cases in the Supreme Court of the United 
States, Braptey v. Tue Peop.e, &ec.; and Tue Prop.s, &c., v. Com- 
MISSIONERS OF Taxes (two cases); Waricur v. Stirtz, Supreme Court of 
Ind.; Frazier v. Sersorn, 16 Ohio, 614.—American Law Register, 6— 
466—483.) 

The rule, therefore, now is, that shares in National banks may be taxed 
by State authority, and that, too, without regard to the amount which the 
association itself may have invested in Federal bonds—and equally clear 
and well settled is the further proposition, that if the State law provides 
for the taxation of the capital of its own banks, and not of its shares, and 
for the shares of the National banks, it fails to conform to the act of 
Congress (§ 541, June 3, 1864), and is therefore invalid. It follows, 
therefore, that, if by our laws the shares of banks organized in this State 
are not taxable, the shares of National banks cannot be, and the act of 
1866, presently to be cited, is without force. (LincoLn v. Assessors 
or Barton, 44 Barb. 200; Bank or ComMoNWEALTH v. COMMISSIONERS 
or Taxss ; and cases before cited.) 

The act in question provides that these shares shall be included in the 
valuation of the personal property of the holder or owner, but not at a 
greater rate than is assessed upon other moneyed capital in the hands of 
individuals, and that the real estate of such association shall be subject 
to taxation, &c. The second section points out the method of listing 
t hese shares, and of collecting the taxes so assessed. 

It will be observed, that the act t/self contains no proviso that this tax 
shall not “exceed the rate imposed upon the shares of banks ” organized 
under the State laws,—and, notwithstanding the case of Van ALEN ». 
Notan, supra—would seem to imply that this was necessary, or that the 
limitation must be maintained in the act which imposes the tax. We 
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confess our inability to see the propriety or force of the position. If 
the prior legislation taxes the shares, or makes them liable—either 
generally, as all other property, or to a given per cent.—there is no 
necessity, in our opinion, for declaring in terms, in the act taxing shares 
in National banks, that such taxation shall not exceed, &c. The practical 
result to be obtained was .to prevent any discrimination in favor of the 
State associations, or against those organized under the law of Congress. 
And there is certainly no necessity to disclaim such purpose in the State 
act, which seeks ostensibly to do that which the National legislation 
permits. 

Keeping in view the accepted proposition that the taxation of the 
capital is not the taxation of the shares, we come to the question, 
whether in this State “the shares of banks organized under its authority” 
are taxable, or whether such taxation is upon the capital. And here is 
the point of difficulty ; for if there is no tax upon the shares, though 
there may be upon the capital of State banks, these levies were illegal. 
If there is such a tax, then they were legal and the taxes should be 
paid. 

A question somewhat preliminary however, may appropriately first 
receive attention. The Act of Congress, it will be remembered, speaks 
of the State institutions, as “ banks organized under the authority of the 
State,” &c. And now it is urged that we have no organized banks under 
our banking systems—that they have neither capital nor shares to tax, 
and that therefore there can by no possibility be an unjust discrimination 
against National banks, The argument, we confess, does not strike us 


as being in accord with the spirit and purpose of the law. 


The learned Chief-Justice in the Van ALEN case, supra, speaking for 
the minority of the court—goes so far as to say that ths act “ withholds 
from the States, whose policy does not allow the organization of banks 
and provide for the taxation of shares, the authority to tax the shares of 
the National Banking Association.” It is not necessary for us to adept 
this extreme view; for in this State we do authorize banking. And yet, 
if there would be no power to tax in the case stated by the Chief-Jus- 
tice, there certainly could not be where the law authorizes, but the banks 
have not been organized. Not only so, but this provision is substantive, 
cannot be disregarded, and was intended to declare the rule as to the 
rights of the State and Federal Governments. The question is, what 
does our law declare, and what is the method of taxation provided for, 
and not whether there is anv property subject to taxation. We are to 
inquire what is the legal mode of taxation, and not determine it by the 
fact that State banks are organized to-day and have surrendered their 
franchises to-morrow. If this year the act is legal it cannot be made 
illegal next, by the existence or non-existence of an object upon which it 
is to operate. If the law contemplates and provides the machinery for 
the establishment of such institutions, without further legislative action, 
and gives the scheme of taxation applicable to the same when organized, 
the courts will not stop to investigate whether the machinery has or has 
not been put into operation. These banks, within the meaning of the 
law, and for the purpose of measuring the rights of the State as the sub- 
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ject in question, are organized, and whether they shall be clothed with 
vitality, depends upon individual action. And when men come to invest 
their means in National banks, they look to the Jaw as the charter of 
their rights—and are not required to inquire whether State banks do or 
do not exist. So that, without stopping to investigate whether State 
banks have or have not an actual organized existence at this time, we 
hold that the whole theory of the objection is unsound, and proceed at 
once to the main and cardinal inquiry, and that is whether, by our laws, 
the shares of State banks are subject to taxation. 


Aside from certain exemptions, not material to be noted—all property 
within the State, including that belonging to any bank or company, in- 
corporated or otherwise, whether incorporated by this or any other 
State, is declared subject to taxation. The property of a body corporate 
is to be listed by its principal accounting officer or agent. Depreciated 
bank-notes and the stock of corporations are to be assessed at their cash 
value. Each inhabitant of the State is to assist the assessor in listing all 
property subject to taxation of which he is the owner, All personal 
property is to be assessed and taxed in the name of the owner thereof 
on the Ist of January, of the then current year, and each owner shall be 
required to pay taxes thereon. The assessors are to have books, 
properly ruled, in which to enter the name of the individual, corpora- 
tion society, partnership, or firm, to whom any property shall be taxable. 
As also his or their property, including the amount of stock or shares in 
any corporation or company not required by law to be otherwise listed or 
taxed. These provisions are found in the general revenue law, Rev. §§ 
112, 14, 19, 21, 32. 


Our laws also provide for the creation of two classes of banking insti- 
tutions, a State Bank and branches, and those known as “ Free Banks,” 
under a general banking-law. In the first (section 1676) it is declared 
that the Legislature shail never impose any greater tax upon the property 
employed in banking thereunder, than is imposed ypon the property of 
individuals. The second act provides, that “‘ taxes shall be levied and 
paid by the corporation, and not upon the individual stockholders, the 
value of the property to be ascertained annually by the Bank Commis- 
sioners herein provided for, and the rate of taxation shall be the same as 
that required to be levied on other taxable property by the revenue laws 
of the State.”—(Section 1598.) 


Upon this legislation the argument in favor of the taxation is briefly 
this: The capital of these [State] banks is property, and therefore it is 
taxable. The shares in such banks are property, and therefore they are 
taxable. In other words, that the shares as well as the capital are tax- 
able, and therefore the taxation of the shares in National banks conforms 
to the law, for such tax does not exceed the rate imposed upon banks 
organized under the authority of the State. 


If this argument is sound, then, what is the necessity of the Act of 
1866? Shares in National banks are property, as under the general 
revenue law they are clearly so, as shares in any other bank or corpora- 
tion. Being property, they were taxable without any further legislation, 
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and this act was entirely unnecessary. The fact, however, that a special 
declaration to this effect was deemed necessary, tends to show that prior 
thereto there was no law recognizing shares in banking corporations, as 
such, subject to taxation. 

But, without designing to do more than suggest this thought, we pass 
to the legislation of which we have above given a condensed statement. 


We feel entirely clear that by our laws, these corporations (State and 
free banks) are taxable, just as individuals, upon their taxable property, 
and that the shareholders are not to be taxed upon their shares of stock. 


The proposition is not denied that the State, in granting a franchise, 
might affix its own terms as condition of the grant, and therefore in such 
a case it might be entirely competent to declare that shares and capital 
should both be subject to taxation. But that equality, which should 
never be lost sight of in any and every scheme of taxation, most mani- 
festly dictates that this practical, if not theoretical, double taxation, should 
not be allowed, except this appears to be the clearly-expressed intention of 
the statue making the grant. And when the whole property is reached, 
as it may be either through the shares or capital, and made to bear its 
due proportion of the public burdens, the State ought not to ask more. 
Nor should it in good faith be given more, unless the right thereto is 
clearly deducible from the terms of the law, be it either general or 
special. 

Now, no one, as it seems to us, can from our entire legislation fairly 
conclude that it was ever intended to tax both. It is not so said in terms, 
certainly. It would not be so claimed as to partnership property and 
the interest of the individual member therein, and why any more in a 
corporation ? 

Not only so, but the law itself quite clearly negatives such intention, 
How, otherwise, are we to understand the provision that taxes shall be 
levied on and paid by the corporation, and not upon the individual stock- 
holders—entirely harmonizing as it does with the declaration that the 
individual shall pay taxes on his shares in a corporation, not required by 
law to be otherwise taxed? There can be no question that the tax is not 
only to be paid by the bank, but levied on it and not upon the stock- 
holders. Any other construction would be, that the taxes against the 
corporation—against the property, shall be paid by the bank and not by 
the stockholders, but the stockholders shall nevertheless pay on their 
shares. This is not warranted by the language of the law, and is against 
its spirit and policy. So, too, these provisions are in accord with those 
which make liable to taxation property belonging to a bank, and that such 
property shall be listed by the principal accounting officer of the bank 
(sections 712-714.) And, indeed, it would be difficult to find so many 
provisions, in statutes passed at different times, upon any other subject, 
with so little conflict. They all point to the conclusion that it is the 
capital and not the shares which are to be taxed. And this has been 
substantially held in Taz Town or McGrecor v. Tot McGrecor Bank, 
12 Jowa, p. 79. 


All the cases, too, decided in the Supreme Court of the United States 
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and in other States (most of which we have herein before cited), fortify 
this position. The length of this opinion forbids that we should do 
more than thus refer to them. (See further, Marxor v. Hartranrt, Su- 
preme Court, Penn.; First Nationat Bank v, Portsmoutn, 47 NV. ZH. ; 
Gorpon v. Appeat Tax Court, 3 How., 135; Smirn v. Burzey, 9 V. ZZ, 
423; A. & A. on Corp., § 460.) 

In conclusion, in answer to some points specifically made by counsel 
for appellant in the third case, we remark that this is not an instance of 
mere erroneous or excessive assessments. It was without authority, and 
the bank was not bound, within any of the cases ruled in this court, to 
apply in the first instance, for relief to the Board of Supervisors. If this 
was necessary, however, the petition avers that the application was thus 
made—the correction ordered—that this, without the knowledge of the 
bank until long after the adjournment, was subsequently reconsidered, 
wherefore, &c. And all these averments are taken as true on demurrer, 
It was certainly no part of its duty to presume that the Board would 
reconsider its action, 

It is true that the owner is required to assist the assessor in listing his 
property. But it would be a most violent presumption to say that, be- 
cause of this duty—without any averment that in the particular case it 
was discharged—the owner was estopped from complaining of an illegal 
and unauthorized levy. 

We entertain no doubt that the County Treasurer was a proper party 
defendant to the plaintitf’s petition. Whether the county should not 
also have been joined, is not made a point by the demurrer. The Treas- 
urer (Young) was the officer having the process and about to execute it. 
Upon principles long and well settled, he was a proper party. 

We therefore conclude that, as our legislation now stands, the shares 
in National banks in this State cannot be taxed. The remedy is with 
the Legislature. Other States, misapprehending the full purport and 
bearing of the National Banking Law, and in advance of its full exposition 
by the Federal Judiciary, have made the same mistake. In many of 
them their laws have been so amended as to meet the difficulty. If the 
Act of Congress shall remain unchanged, it will be for the legislative 
department here, to take such action as may be deemed advisable, to 
subject this property to its due proportions of the public burdens. 

The first and third cases are affirmed, the second reversed, 


DISSENTING OPINION-——BY COLE, J. 


I concur in the foregoing opinion and in its reasoning, except upon 
one point, but that is the decisive one. In my opinion, our statute, aside 
from the act of 1866, authorized the taxation of shares in both our State 
and National banks. ‘The error, as I think, of the reasoning in the 
majority opinion upon this point, is fundamental. It, to a greater or less 
extent, assumes that the taxation of the capital stock of our State banks, 
and the taxation of the shares therein also, would be double taxation, and 
it is directly stated, that before the shares could properly be taxed, the 
legislative intent to tax them should be clear and certain, 


However much I might, upon original principle, agree with the writer 
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of the majority opinion, in the view that the distinction between capital 
and shares as held by the Supreme Court of the United States, is arbi- 
trary and without foundation in principle, yet that question was properly 
before the cuurt, and the distinction was clearly held and made the basis 
of its judgment. It was a question upon which the decision of that court 
becomes legitimately binding upon us. I accept it in all its force, and 
insist on, its application in these cases. 

Our bank laws provided for the taxation of the capital of our State 
banks. Our revenue law (Rev. section 732) also provides for the tax- 
ation “of stock or shares in any corporation.” * * * * * The 
general principle is, that all propeaty shall be equally taxed; and our 
statute has expressly provided that “all property, real or personal, within 
the State, is subject to taxation” (Rev. section 712), excepting certain 
exempt articles, and also property held for religious, charitable, and edu- 
cational purposes, &c, By the decision of the Supreme Court of the 
United States, shares of bank stock are property other and different 
from the capital, and hence are liable to taxation. I should therefore 
‘invert the rule of the majority opinion, and instead of holding that the 
legislative intent to tax them, must be made clear and certain, I would 
hold that, being property, they are legitimately liable to taxation, and 
should be taxed, unless the legislative intent to exempt them from taxa- 
tion is made clear and certain. 

It is obviously just and right that these shares, being property, should 
pay their equal proportion of the taxes, that I should hesitate to exempt 
them from taxation, under the statute making all property real and per- 
sonal within the State taxable, even if shares were not in terms men- 
tioned in our statute. But when we remember that by our statute 
“shares in any corporation” are expressly required to be listed for taxa- 
tion, and the assesgors are to be provided with books in which to list 
them, it appears to me to be sufficiently clear and certain that the Legis- 
lature intended to tax shares, If this be so, then our statute does con- 
form to the Act of Congress, and the shares of National banks, like the 
shares of our State banks, are properly taxable in this State. 

Again, it is a well settled rule of construction, that if it is possible to 
place an interpretation upon a statute which will uphold it, such possible 
interpretation will be adopted rather than one which will make the stat- 
ute void as being in conflict with the Constitution or other paramount 
law. The majority view makes our statute void, becanse in conflict with 
the Act of Congress, which is paramount, while the view which I adopt 
makes one statute valid and upholds both laws; and this, leaving out 
of view entirely our act of 1866. 

The majority opinion was prepared late in the term, and only read to 
me on the day of adjournment, and hence no adequate time is afforded 
me to state more at length my reasons and views. I feel constrained to 
dissent from the conclusion reached by the majority, and in compliance 
with the statute, have stated the grounds of my dissent “in writing.” I 
regret that I have not the opportunity of stating them more satisfactorily 
to myself, 

In my opinion, the first case should be reversed; the second affirmed ; 
the third case is properly affirmed upon other grounds. 





Taxation on National Bank Shares. 


Il.—Supreme Court or PENNSYLVANIA. 


CHIEF-JUSTICE WOODWARD, AND JUDGES THOMPSON, STRONG, AND AGNEW. 


In the case of Marxor and Tuompson, stockholders of the Natronau 
Bank or Commerce v. Jonn F, Hartranrt, Auditor-General, Witt1am 
H. Kemate, State Treasurer, et al., Judge Acyew delivered the following 
opinion ;— 

The plaintiffs’ bill seeks to restrain the Auditor-General and State 
Treasurer from settling on account, and collecting the tax imposed by 
the Act of 23d February, 1866. 

The defendants have demurred to the whole bill on three grounds :— 


1. Want of jurisdiction. 
2. The existence of a complete remedy at law. 
3. Want of equity on the merits. 


The first clause of the demurrer will depend on the determination of 
the last. I shall, therefore, consider the grounds argued in their inverse 
order. 

The able argument of the Attorney-General, when analyzed, presents 
the authority to tax under the Act of 1866 in this aspect—that the State, 
by its enabling act of 22d August, 1864, permitted the State banks to 
surrender their charters and come in under the Federal Bank Act of 3d 
June, 1864, upon the faith that the capital of its citizens in those banks 
should remain subject to State taxes ; that the right of the State to im- 
pose the tax, reserved to it under the forty-first section of the Act of 
Congress, carries with it all the means, and that tlie Act of 1866 was 
therefore a valid exercise of the State authority. 

The error in this argument lies in its oversight of the incompatibility 
of the mode of taxation presented by the Act of 1866 with the mode 
authorized by the Act of Congress. This will appear by considering the 
questions upon these points :— 


1. The subject reserved by Congress for State taxation. 
2. The mode prescribed for its exercise. 
3. The mode adopted in the Act of 1866. 


The subject of taxation is already stated in the first proviso of the forty- 
first section of the United States Bank Act of 3d of June, 1864, to be the 
shares of the individual shareholder. The personal interest of the stock- 
holder in the shares he owns, as contradistinguished from that of the 
corporation in its capital and property, was considered and determined 
by the Supreme Court of this State in the case of McKeen v. Nortu- 
amptTon County, 138 Wright, 519, and accords with the doctrine of the 
later decisions of the Supreme Court of the United States in reference to 
the subject now before me. This interest is personal, goes with him, and 
its succession when he dies is governed by the law of his domicile. It is 
clearly distinguished from the capital and property of the corporation, 





1867.] Taxation on National Bank Shares. 255 


which are vested in it as the legal or artificial entity and owner, and are 
subject to the laws of the State which gave it being. The forty-first sec- 
tion of the bank act of 1864 is framed in view of this distinction. It first 
imposes certain taxes upon the corporation—association as it is termed— 
“in lieu of all existing taxes.” Then the first proviso declares that 
nothing in the Act shall be construed to prevent all the shares in any of 
the said corporations, held by any person, from being included in the 
valuation of the personal property of such person in the assessment of 
taxes imposed by or under State authority. After this comes the third 
proviso, subjecting the real estate of the association or corporate body to 
that taxation. 

The individual character of this personal interest in the shares of these 
associations, as taxable apart from the institutions themselves, is fully 
sustained by the bank-tax cases in the Supreme Court of the United 
States, 3 Wallace, 573, 585, 586; and is reasserted by Justice NELson, 
iv THE Propte or New York ez rel. Rateu Map, in which it was 
held, resulting from this distinction, that the ownership of the shares was 
so clearly different from that of the corporation in its capital, the share- 
holders could obtain no deduction from their valuation for that portion 
of the capital invested in United States bonds. 


The nature of the taxable interest in the shares bears directly upon the 
mode of taxation provided by Congress, which is the second point. As 
thus understood, the first proviso will read thus: “That nothing in the 
Act shall prevent the individual personal interest of the shareholder in his 
means from being included in the valuation of the personal property of 
such person in the assessment of taxes imposed by or under State autho- 
rity.” We cannot reject these words: “ from being included in the valua- 
tion of the personal property of such person.” Congress meant something 
by this language. It did not say that nothing shall prevent such share 
from being taxed by or under State authority. That would have left 


the mode of exercising this authority to the States. e 


But, not to stick in the letter, there is good reason for adopting this 
mode, If, by omitting to prescribe a mode, the authority to tax the 
shares in the National banks could be exercised by compelling the pay- 
ment of the tax over the counter of the bank itself, it would subject the 
bank to a quasi foreign and sometimes hostile jurisdiction. This is 
evidently not intended by Congress. It would also subject the citizens 
of other States and counties to taxation upon a moneyed capital never 
brought within State jurisdiction, otherwise than by the purchase of the 
shares. It might also subject these non-resident shareholders to double 
taxation—at home, by including their shares in the valuation of their 
personal estate, and here, by payment over the counter of the bank. The 
effect of this would be also to drive foreign capital from use in institutions 
located in our midst. Impartiality in the exercise of the Federal power, 
therefore, required that the States should be limited in the mode as well 
as in the extent of the taxing power conceded to them under this proviso. 
In the clause fixing this extent, the mode is again referred to. It is to 
be at no greater rate than is assessed upon other moneyed capital, in the 
hands of individual citizens of the State. 
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To this is to be added the provision in the fortieth section for the keep- 
ing of a full and correct list of the names, residences, and the number of shares 
of all the stockholders, which the section declares shall be subject to the 
inspection of the officers authorized to assess taxes under State authority. 
Thus the precise duty of the bank, in reference to the taxation of shares, 
is defined to be that of furnishing to the State officers the means of 
making the assessment by inspection, but the assessment of the shares 
is clearly referred to the officer authorized to assess. I have, so far, left 
out of view those words in the proviso, “ At the place where such bank 
is located, and not elsewhere.” It is very difficult to assign the true 
connection and relation of these words in the sentence. I think, how- 
ever, their purpose is not to localize the assessment of the taxes at the 
place where the bank is located, but to localize the authority which im- 
poses the tax. To localize the assessment at the place where the bank 
is, would be either to confine the assessment to the bank itself on behalf 
of its shareholders, or to confine it to the shareholders residing at the 
place where the bank is located. The former is inconsistent with the 
express words of the remainder of the sentence requiring the tax to be 
included in the valuation of the personal property of the shareholder, 
and the single duty imposed upon the bank of furnishing the list of 
names, residences, and number of shares, for the inspection of the 
assessor. The latter would be, at least, consistent with the intent to 
assess the individual shareholders, but savors of injustice in exempting 
other shareholders residing outside of the place where the bank is located. 


I would prefer, therefore, to connect locality with the authority which 
immediately precedes and stands connected with it; but, if this cannot 
be done, the language can be harmonized only by confining the assess- 
ment of shares to those living within the place where the bank has its 
location. My conclusion is, that Congress intended to confine the exer- 
cise of the authority of each State to the taxation of its own citizens 
individually, by including their shares in the valuation and assessment of 
their personal estate. See Van Aen v, Assessors, Wallace, U. S. 
Rep., 585, 586, 587. 

In the second place, what is the operation of taxation in the mode pro- 
posed in the State Act of 1866, as authorized by the Auditor-General ? 
Its effect is to transform the National Association into a State agent, and 
to compel it to perform a burdensome duty not enjoined by its charter, 
without authority, and without compensation, This is done by making 
it the duty of its officers to collect the tax annually from every stock- 
holder, and to pay it into the State Treasury. It also depreciates the 
stock to the extent of the burden imposed on the corporation. 

In the third place, it compels payment of taxes by non-re-idents, whose 
capital was not before the subject of taxation, and who may be compelled 
to pay a personal tax on the same shares at home. Clearly this is con- 
trary to the whole scope and intent of the bank act, and to the particular 
provisions of the forty-first section. 

A State corporation deriving its powers and privileges from the law 
may be regulated and controlled by it. But a National bank derives 
neither its existence nor its franchises from the State, and therefore owes 





1867. ] Taxation on National Bank Shares. 257 


it no special duty, and cannot be burdened by an imposition upon its 
privileges. It is anlike, in this respect, a foreign corporation, which can 
exercise its functions here only by permission of the State. The supreme 
authority of the Union which establishes it here also protects it from in- 
terference. The State may send her assessor to the shareholder, and to find 
him out the assessor may call on the bank for information, for this is per- 
mitted. But what right has the State to compel the bank to act as her agent 
in collecting the taxes from the shareholders, and to burden it with the 
trouble, and expense, and responsibility of collecting and paying them 
over into the State Treasury. What remedy has the bank against the 
shareholder if he refuses to pay, or previously assigns over his shares or 
dividends? The tax is not a specific lien on the stock or the dividends. 


The Act of 1866 provides no mode for its enforcement, either against 
the bank or the stockholder. This brings us to consider what authority 
can be exercised by the Auditor-General under the act of 30th March, 
1811, by the settlement of a tax account against the bank or the stock- 
holder, That Act extends to all persons or corporations intrusted with the 
receipt, or coming into the possession of public moneys. State corpora- 
tions, when made the receivers of taxes on their stock or dividends, may 
therefore be compelled to settle accounts before the Auditor-General. 
Eastern Bank v. Coutts, 10 Barr, 442; CommMonwea.ttu v. Runx, 2 
Casey, 235. The Act of 1866 was obviously intended to bring the 
National banks within the operation of this law, as they are expressly 
classed with the State banks. It is not the stockholder, but the corpo- 
ration, which is subjected to the duty. 


It is equally clear that, under the provisions of the Act of 1866, the 
Auditor-General cannot compel the individual stockholder to settle and 
account for the tax. No provision is made for reaching him, but the 
duty of collecting and paying over is devolved upon the officers of the 
bank. Besides, individua!s who hold no office, and no franchises of the 
State, and who are not receivers of public money, but mere tax-payers, 
have never been held to be within the provisions of the Act of 1811. As 
to them, the State has always collected her taxes through tax-oflicers. It 
would be inconvenient and burdensome upon the State Department to 
settle accounts with every individual tax-payer, and it would be highly 
unjust to the citizens themselves to transfer the settlement and payment 
of their taxes to the seat of Government. Persons falling within the 
provisions of the Act of 1811 are required to appear upon summons 
before the Auditor-General, and to settle their accounts at his office. 
Then again, if the bank submit to the State jurisdiction, and pay the 
tax, the stockholder is without remedy if the payment be erroneous. 

The settlement being with the bank, and not with the stockholder, he 
cannot appeal. As to the bank, the settlement would be én solido for 
the whole tax, and the individual tax would not appear separately, At 
all events, he is no party, his name being unknown in the settlement. 
He cannot sue the State to recover back his tax, and if he could recover 
it from the bank as a mispayment, it can only be on the ground that the 
bank was not amenable to the State jurisdiction. 

What I have said shows that the plaintiffs, as individual stockholders, 

17 
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have no complete remedy at law, which disposes of the second cause of 
demurrer, and brings me to consider the first, Whether the court has 
jurisdiction to enjoin against officers of the State. 

That the court has jurisdiction results from the conclusion that there 
is no authority on the part of the Auditor-General and State Treasurer 
to set the amount and compel payment of the taxes imposed by the Act 
of 1866. The law is in conflict with the Act of Congress, and is there- 
fore void by the force of the 2d section of the 6th Article of the Constitu- 
tion of the United States. Such being the case, the attempt to collect 
the tax by the proposed settlement of an account under the Act of 1811 
is illegal and without authority. The State cannot be sued, and if the 
court do not interfere, and the tax be collected and paid over by the 
cashier, there is no remedy either to the bank or to the stockholders. It 
js a case of void authority, not of irregularity in the exercise of lawful 
authority, or of a mere discretion. 

The demurrer is overruled, and the defendants ordered to answer to 
the bill. 


A similar order was made in the following cases :— 

Asnuurst v, HartRANFT. 

Brown v. Hartranrr. 

PrennsyLvanta Company For Insurance, &e., v. HartTRANrt. 
Srorver v, HaRTRANFT. 


Dvutity v. HaRTRANFT. 


Iil.—Tue Supreme Court or Maine. 


On the questions submitted to the Supreme Court of Maine, the 
following opinion has been given adversely to the bill, “ An act provid- 
ing for the taxation of the property and stock of National Banks and 
Banking Associations in the State of Maine,” approved March 1, 1867. 
This opinion was received at the office of the Secretary of State, April 
15. It is understood that Judges Dickerson and Taprey dissent from 
the majority of the Court, whose names we give below. The roe 
of Judge Dickerson was received by the Secretary of State, March 2 
No other opinion has been received. 


Bancor, March 11, 1867 


To the questions proposed by the order of the House of Representa- 
tives under date of Feb. 26, we have the honor to answer as follows :— 


By the Act of Congress of June 3, 1864, “to provide for a National 
currency,” and for the organization of National banking associations, by 
section forty, it is enacted “ That the president and cashier of every such 
association shall cause to be kept, at all times, a full and correct list of 
the names and residences of all the shareholders in the association and 
the number of shares held by each, in the office where the business is 
transacted, and such list shall be subject to the inspection of all share- 
holders and creditors of the association, and the officers authorized to 
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assess taxes under State authority, during business hours of each 
day,” &e. 

The forty-first section of the same Act, after making provision for 
taxation by the United States, proceeds as follows: ‘Provided that 
nothing in this Act shall be construed to prevent all the shares in any of 
said associations, held by any person or body corporate, from being 
included in the valuation of personal property of such person or corpora- 
tion in the assessment of taxes imposed by or under State authority at 
the place where such bank is located, and not elsewhere,” &c. 

By reference to the sections just cited, it is obvious that the valuation 
of shares and assessinent, and collection of taxes thereon, are to be made at 
the place where the bank is located, and by the municipal officers sever- 
ally appointed for these specific purposes. These sections regard the 
capital of the bank as located where its business is done—following the 
rule adopted in this State as established by Revised Statutes of 1857, 
chapter 6, section 11, rule 1. 


The place referred to is the municipal corporation in which the bank is 
located, and where the valuation of the shares must be taken, the assess- 
ment thereon made, and the amount assessed collected. It is one of the 
recognized incidents of taxation, that the corporation, by whose authority 
taxes are assessed and collected, should expend the amount to defray 
its own necessary expenses, and discharge its municipal obligations. 

When the owner of shares resides at a place other than that where 
the bank is located, it is obvious that if the valuation of shares and 
assessment upon the same were made at the residence of such share 


holder, it would be done in the very teeth of the Act, which, in express 
terms, prohibits their being done elsewhere. But that cannot be done 
indirectly, which, if done directly, would be in clear violation of the Act 
of Congress. 

To the questions proposed, we answer :— 


1. The law of Congress creating National banks and banking asso- 
ciations requires that all taxes assessed by virtue of State law on the 
shares of such banks, shall be applied to the use and benefit of the city 
and town in which the same is located, when shares in such banks are 
owned in some other city or town in this State. 


2. The provisions contained in sections three and four of a bill entitled 
“An act providing for the taxation of the property and stock of National 
banks and banking associations in the State of Maine,” approved 
March 1, 1867, are not consistent with the existing law of Congress. 

Joun APPLETON, 
Jonas Currine, 
Epw. Kenz, 

C. W. Watton, 
Wa. G. Barrows, 
Cuas. Danrortu. 


Hon. Erurarm Fuint, Seeretary of State, Augusta. 





The Farmers and Citizens’ National Bank. [Oct., 


IV.—Tne Supreme Covrr or Iuurvois. 


An important decision for the National banks has just been rendered 
by the Supreme Court of the United States, in the case of Topsztas §, 
Bravtey et al. v. Toe PEopue or Inuvors. 


This case involves the question as to the right of the State of Illinois 
to tax the shares of National banks in the hands of the holders thereof, 
when the capital stock of such banks was wholly invested in United 
States bonds. According to the decision of the Supreme Court at Wash- 
ington, such stock is not taxable. 


The plaintiffs in error were the shareholders in the First and Second 
National Banks of Peoria. The shares held by them were assessed by 
the assessor of the town of Peoria, at par value thereof. The share- 
holders appealed to the Board of Supervisors, and applied to the Supreme 
Court of the State of Illinois for an order to set aside and reverse their 
decision. At the January term, 1866, of the Supreme Court of this 
State, judgment was rendered setting aside the order of the Board of 
Supervisors. 


The cause was then carried by writ of exror to the Supreme Court of 
the United States, where a decision has been rendered in favor of the 
shareholders; the judgment being reversed and the cause remanded. 


THE FARMERS AND CITIZENS’ NATIONAL 
BANK, WILLIAMSBURG. 


Tue announcement on Saturday, September 7, of the interference by 
the Government with the action of the Farmers and Citizens’ Bank of 
Brooklyn, E. D. (Williamsburg), took the residents of that city by 
surprise; as of all the banks in the “City of Churches,” none stood 
higher in public estimation than this, The facts thus far developed are 
briefly these : The bank was organized in 1852, under the old State law; 
in 1865 it continued business under the National bank system, its eapital 
stock being $300,000, in 15,000 shares at a par value of $20—last quota- 
tions, 108, The officers of the bank are among well known men in the 
city ; sound, reliable, practical, wealthy, business men. Their names are 
as follows :— 


President, Oren M. Beacu; Cashier, Henry W. Reprize.tp; Direct- 
ors, O. M. Beacu, Jonn Hicks, Syitvester Turtiz, 8S. W. Wootsey, 
Watson Sanrorp, Howe tt Smiru, Antuony Berrs, Davin Sturtevant, 
W. I. Pootzy, Sytvester M. Bearp, Georer Ricuarp, Davin Wu- 
Liams, Dante D. Leary. 


So far as the public knew, the business of the bank was most prosper- 
ous. Its last July dividend was five per cent., and its statement at that 
time was as follows :— 
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Resources. 


Loans and discounts....... able ajaoie/ siege icecdcmammacena - $1,137,816 57 
CUMMING cas eacasedecs siasecbishaiayecraseve Sanaa Legislpworiaace ove 6,744 00 
Banking-house........... shaddeameabe ava, te .ee- 25,000 00 
Ce ME Na ind occ dcacaedsdnacdacaccacnas pik ck eee Aanemeel ‘ 1,082 42 
Current expenses and taxes..............-- hater the Slant acicin anon als 59 
Premiums........ 58 
Cash items (inclu Ras i 50 
Checks on New York and Brooklyn banks ...........see0e0e npewro 63 
Due from National banks : 11 
Due from other banks and bankers..............-. semmietn eradicate 08 
United States bonds deposited with United States Treasurer to secure 
circulating notes 285,500 00 
United States bonds and securities on hand 3,300 00 
Bonds and mortgages 1,900 00 
City of Brooklyn cortificates. .......00cccsscccscccsccccvcccs abies 800 00 
Cash on hand in circulating notes of other National banks........ «ee 28,313 00 
Cash on hand in circulating notes of other State banks 893 00 
i 1,094 00 
Legal-tender notes..... Rieeachng baamarnete Pr ere ee a PONT re - 26,811 00 
II 6.660 5 bce ediei ancien esas ROPE eT Te 276 22 
Compound interest notes........... icachy ere. Sain diars wmmneaarea - ee. 59,920 00 
Coupons, 7 3-10ths 874 17 
New York State National Bank, Albany, to redeem State circulation.. 10,220 08 


Total resources einatboaowes ooeee oH 1,851,307 37 


Liabilities. 


CNNNE N DONE ino co ciseccswonedicasaeee Ere as 
Surplus fund. 
Circulating notes received from Comptroller. 

Less amount on hand 
DEE CN sis es Sie cisancanssbaasnanewee cares pidcinmiomase 
1, ETE RTI TOMA eT doce cninen ences rey 
POD 00 AMOGOL DODER, «6.6. ois.0.ccdc cccccncesncedscsdtsnecisanasiancnes 
Due to other banks and bankers....... (isesschnns «sich <aee sane 
State bank circulation outstanding............... oreceee eeeeccccee 
Discount— Rents. $666 34 
eee ere oe 9,920 66 
| Se aoe ate 38,237 45 
SE IU aaa din. cas sicéesincane eoaea-sininw-s ers owe ene 680 45—49,504 
MOURN WMI 6ie'5i5.5. 5c. 6:s bptesiedcLonitesxadeassswcuc sdeeeaaans ! 
Payments on account of paper overdue 
Protests due sundry banks and bankers.............. icesaaaeen ees 


Total liabilities...... Kicas besa aaewawasaenee er ee $ 1,851,367 3 


The principal men in the burgh were regular customers of the bank, 
and the several Williamsburg savings banks also availed themselves of 
its ample vaults te guard their funds. With the fullest confidence of the 
community the bank was going on prosperously, so that when, on Satur- 
day morning, the following correspondence was made known, the public 
were alarmed. On Friday afternoon, September 6th, Mr. Piatt, who was 
formerly a New York cashier, reached the bank and presented to Mr. 
Bzacu the following . 
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OFFICIAL ORDER: 


TREASURY DEPARTMENT, OFFICE OF THE COMPTROLLER 
OF THE CuRRENCY, Wasuinaton, Sept. 5, 1867. 


Whereas, The Farmers and Citizens’ National Bank of Brooklyn, a 
National banking association, organized pursuant to the laws of the 
United States, and located in the City of Brooklyn, in the State of New 
York, did not, on the 20th day of July, 1867, have on hand, in lawful 
money of the United States, an amount equal to fifteen per centum of its 
circulation and deposits ; and said association on the 30th day of July 
aforesaid, was duly notified to make good such reserve of lawful money; 
and . 
Whereas, Said association did wholly fail for thirty days thereafter to 
make good its reserve of lawful money “of the United States, and has not 
yet made good the same, as appears from the report of Cuartes Cat- 
LENDER, National Bank Examiner, made to this office on the 2d day of 
September instant, 

Now, therefore, I, H1ranp R. Hurcsurp, Comptroller of the Currency, 
with the concurrence of the Secretary of the Treasury, in pursuance of 
the power and authority vested in me by law, do hereby appoint Frep- 
erick A. Piatt, of the City of Brooklyn, New York, Receiver of the said 
“The Farmers and Citizens’ National Bank of Brooklyn,” with all the 
powers, duties, and responsibilities given to or imposed upon a Receiver, 
under the provisions of the Act, entitled “ An act to provide a national 
currency, secured by a pledge of "United States bonds, and to provide for 
the circulation and redemption thereof.” Approved June 3, 1864. 


Tn witness whereof, I have hereto subscribed my name and have caused 
my seal of office to be affixed to these presents, at the City of Washing- 
ton, in the District of Columbia, the day and the year first above written. 


Hizanp R. Hurisurp, Comptroller of the Currency. 
Approved and concurred in. 


Hvueu McCuttocn, Secretary of the Treasury. 


On Saturday, the 7th, great crowds assembled in front of the bank, and 
many long faces looked anxiously at the closed doors and barred windows. 
The President and the friends of the bank gave an intimation that 
between the Examiner and the President there had been some personal 
difficulty, growing out of a misapprehension of the law; that availing 
himself of the first technical violation of the law, the examiner had put 
the execution upon him, giving him no chance whatever; that, while he 
had closed on him after thirty days’ notice, he had allowed other banks 
sixty, ninety, and even one hundred and twenty days’ grace ; that, in spite 
of the apparent deficit, the bank had, in checks and other available funds, 
far more than the desired amount, de. 

It was also stated that no losses could accrue to any depositor, as the 
bank was abundantly able to meet all its liabilities; that a messenger had 
been sent to Washington to represent the peculiar misfortune of the 
case, and to solicit a modification of the order ; ; that the Directors had 
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not known of any trouble until within a few days of the closing; that the 
President still thought he had a good case against the Examiner, whose 
action he proposed to contest, &ec. 

In the mean time the depositors of the savings banks began to get 
alarmed. The Dime Savings Bank, the German Savings Bank and the 
Williamsburg City Savings Bank were known to be depositors to a large 
amount—it being understood that the last named was interested to the 
amount of $75,000, and the German $60,000, while the miscellaneous 
deposits are not far from $1,000,000, It was intimated that the savings 
banks would find it to their interest to stand by the bank; bnt if the 
Government insists upon the enforcement of its order, “standing by” 
will be of no use. 

Mr. Part is now the Receiver of the bank. He has taken possession 
of cash, books, and other assets, and outsiders and insiders can do noth- 
ing but wait. This waiting is a slow business, 

First, all the bills of the bank must be called in—some $250,000 in 
amount; next all the depositors paid off, which will probably be done by 
installments: ; next all the notes, &c., settled; then the stocks owned by 
the bank will be sold. When all this shall have been done the bank can 
be closed legally. All this because some venturous or thoughtless official 
saw fit to sail too near the visible rock, and struck. As there has been 
no corruption, no embezzlement, no irregularity, the bill-holders are sure 
to get full value for their notes, so that no one need sacrifice a single 
cent. In fact these bills are taken at all the Brooklyn banks, and will be 
until they are gradually called in and paid for by the Receiver. The 
Government has a margin of ten per cent. over the issue of every bank, 
so that, except in cases of ‘general depression and panic, no loss will be 
experienced by individual holders. 

Some of the stockholders will be seriously inconvenienced, and some 
perhaps ruined. As an instance, it may be stated that Henry Srerrs, the 
Greenpoint shipbuilder, is a depositor in this bank to the amount of 
$50,000, more or less. Of this he requires weekly, to pay off his men, 
$10,000. Such an amount he has been in the habit of obtaining every 
Saturday morning. Now, these $50,000 are tied up for a week, month, 
or three months perhaps. This is a serious drawback to an extensive 
manufacturer like Mr. Steers. At sundown hundreds of men will be 
clamorous for their weekly wages ; 3 many will need the little amount to 
make home tolerable for the coming w eek, This notable case is but an 
illustration of the trouble caused by the winding up of this prosperous 
institution, for its individual deposits, as shown above, will be seen to 
exceed $1,156,000. Two-thirds of this belongs to builders, contractors, 
manufacturers and others, who will find themselves in tight spots for 
weeks to come. The balance of depositors are persons doing a less 
extensive business, whose accounts are comparatively small, but none the 
less important to them. They, too, will find the Receiver’s purse-strings 
immovable for some weeks. 


This bank has been otherwise unfortunate. On the 19th day of Jan- 
uary, 1866, it lost $10,000 by its messenger, Mr. Terry, being knocked 
down at the corner of Beekman and William Strects, New York City, 
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at 9 o’clock in the morning, while en route to the bank with exchanges, 
An unknown man felled him to the earth, seized the bag, and throwing 
it into a wagon, which was standing on one side of the street, drove 
rapidly away. At the time the street contained numerous pedestrians, 
but the robber’s movements were so rapid that but very few were aware 
of the bold outrage which had been committed, until they saw Mr, Perry 
struggling on the pavement. Nota dollar of this was ever recovered, 
but the bank was prosperous notwithstanding. 

Mr. Beacu is also President of the bank at Greenpoint, a branch of 
the National Bank, but run under the general banking law of the State. 
This institution suspended payment, the officers saying that all the funds 
were in the parent bank. 


Tue Mecnanics AND Travers’ Bank or GREENPOINT. 


The Mechanics and Traders’ Bank of Greenpoint suspended payment 
immediately on receipt of the intelligence of the state of affairs in Wil- 
liamsburg, as all their deposits were made with the Farmers and Citizens’ 
Bank of the latter place. This was very unexpected by its patrons, and 
created almost greater excitement in Greenpoint than that occasioned by 
the other in Williamsburg. The depositors had the utmost confidence 
in the institution, which was established originally as a branch of the 
Farmers and Citizens’ Bank, but was subsequently—about nine months 
ago—organized under the general banking laws of the State as a State 
bank. Its opening took place with great éclat, and the promises made 
by the directors were encouraging to the prospects of the many exten- 
sive interests of Greenpoint. The capital was said to have been $100,000, 
and it was, strange to say, the only banking institution in the Second 
Congressional District. 

The mément it became known that the bank had stopped payment, 
many were inclined to believe it but an idle rumor, but on visiting the 
office, at the corner of Greenpoint Avenue and Franklin Street, and hav- 
ing ocular proof of the statement, disappointment and vexation were 
manifest in the faces of all, and loud were the murmurs and bitter the 
complaints against the directory of the bank; and incidents such as 
those occurring in Williamsburg at the same moment were here repeated 
with, if possible, greater force; as the depositors belonged to the humbler 
class of the population, and were unused to such fashionable occurrences 
as the smash-ap of banks, Should the Mechanics and Traders’ Bank 
be unable to soon resume payment, the distress and suffering caused the 
poor people will be very hard. They are at present in a state of the 
most blissful ignorance of details, and the only fact known to them at 
present is that the doors are shut against them, and no further explana- 
tion afforded them: 

The Mechanics and Traders’ Bank of Greenpoint, a branch of the 
National Bank, but conducted for the past nine months under the general 
banking laws of the State as a State bank, of which Mr, Beacn was 
also President, likewise suspended payment upon receiving intelligence 
of the failure of the parent institution, where all the funds of the Green- 
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oint establishment are said to have been deposited. The officers of the 
Pank are: O. M. Beacu, President; E. A. Taurston, Cashier; Direct- 
ors: Jonn J. Hicxs, Davin Sturtevant, SytvesteR TuTTLe, GEORGE 
Ricuarp, Watson Sanrorp, Howes Sutra, Davin Wittiams, S. W. 
Wootsey, and 8. M. Bearp. Of course the suspension of this concern 
created a corresponding anxiety and alarm among the Greenpoint 
depositors, 


Kinaston, N. Y. 


The drafts of the First National Bank of Kingston, New York, have 
been thrown out by its New York correspondent, the Fourth National 
Bank. It appears that the President, J. H. Hassrovex, is a defaulter 
to the extent of about $90,000, the defalcation having apparently arisen 
from appropriations for the purpose of personal expenditures. 

The bank, we are informed ,has sufficient resources to cover all its 
depositors; and it is possible that the loss of capital may be made good 
and the bank continue its business. The stock, on the week of suspen- 
sion, could be sold at 60. Mr. CaLLENDER is examining into the affairs 
of the bank, in behalf of the Treasury Department. The capital of the 
bank is $200,000. 


FRAUDS AND ROBBERIES. 


I, New York.—Il. Pennsylvania.—Iill. Wisconsin.—IV. Cincinnati.— 
V. Connecticut VI. Massachusetts—VII. New York City.—VIII. 
Kingston, N. Y.—IX. New York City.—X. Maryland.—XI. Wisconsin. 


I. New York. 


Tue fact was made known recently that the Tradesmen’s National 
Bank had sustained a loss of $95,000 by the dishonesty of the paying 
and receiving tellers. The defaulters are named G. E. Baker and J. 
ArnoLp. They are each between forty and fifty years of age, and have 
hitherto been much respected by their associates and acquaintances. 
Both of the men have families. 

It is said that Baxer and Arnotp have been connected with the bank 
about thirty years, and during all of that time they have had the confi- 
dence of the officers of the bank, A few days ago, however, it was 
ascertained that there was a discrepancy in the accounts of the receiving 
teller, ARNoLp. The President of the bank held an interview with him, 
when Arnotp became much confused, and said that he did not know 
how much his defaleations would amount to. A careful examination of: 
the books was then made, when it was found that during the past four 
or five years false entries had been regularly made in the accounts of the 
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bank, and that the aggregate of their defalcations amounted to nearly 
$100,000. ® ° ad * ® 


Mr. Arnoxp, second teller of the bank, says that there was no collusion 
between himself and the first teller, Mr. Baxer, in defrauding that insti- 
tution. It is said that the deficiency in Mr. Arnotp’s account is $34,000, 
but he does not think it is so great. He was at the bank this morning, 
and placed all of the stocks and other property possessed by him in the 
hands of Mr. Barry, the President. These stocks are worth about 
$5,000. * * * * * 

The bank will receive $5,000 from Mr. Arnop’s sureties, and he will 
also place life insurance policies amounting to $20,000 in possession of 
the bank. Mr. Arnoxp says the bank will not lose more than $5,000 
through his operations, and this amount he intends to pay if possible. 


Justice Hogan having granted a warrant for the arrest of Garniss E. 
Baker, paying teller of the Tradesmen’s National Bank, on a charge of 
stealing the sum of $54,000 from the bank, officer Laycrart, of the First 
District Police Court, arrested the accused. Mr. Joun Sepewick ap- 
peared before the magistrate for the defense, and the prisoner was duly 
arraigned yesterday afternoon. Counsel for the prisoner closely ques- 
tioned the complainant, Mr. Ricnarp Berry, the President of the bank, 
in order, if possible, to prove that the greater part of the $54,000 alleged 
to have been stolen, had been abstracted from the possession of the bank 
over three years ago, and was consequently outside of indictment. Mr. 
Berry gave very undecided answers, stating that his suspicions had been 
raised on the 14th instant, and the discovery of a deficit of over $54,000. 
Baxer had admitted the fact, and stated that the trouble began in 1861. 
A man of the name of Day had robbed him of $10,000, and he had also 
lost $10,000 worth of securities which he had intrusted to a broker. 
These deficits had been concealed by a system of false entries. Mr. 
Berry said he could not tell how or when the money had been taken. 
Counsel remarked that he only wished to prove the fact that the indict- 
ment mentioned too high a figure, with a view to reduce the bail. 
The magistrate then granted a temporary commitment, and set down the 
examination for Friday next, at half-past nine a.m. The prisoner was 
accordingly locked up to await such examination, the question of bail 
not being discussed. 


The President of the bank has issued the following notice :— 


TRADESMEN’s NationaL Bank, 
New York, August 16, 1867. 


Exaggerated rumors in reference to a defalcation in this bank being 
rife, to relieve the anxiety and apprehension of the stockholders and 
public, I deem it my duty to state that owing to the dishonesty and 
collusion of the two tellers (who have enjoyed the confidence of the 
officers and directors for a period of thirty years), they have been enabled 
to defraud the bank to an amount nearly equal to the sum of $95,000. 
This has been effected in a manner that no ordinary foresight of the 
officers could have prevented, and it is a source of sincere regret that 
their confidence should have been so abused. 
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The surplus of the bank, upward of $450,000, will be affected to the 
extent of $75,000 only, the bonds of the defaulting clerks lessening the 
deficiency to this amount. Ricnarp Berry, President. 


II.—PENNSYLVANIA, 


The man Tuomas Ranxtrn, noticed as having made an unsuccessful 
attempt at fraud, by a bogus check on the Second National Bank of 
Pittsburg, which he wished to have passed by the Mechanics’ Bank of 
Harrisburg, on the basis of a false deposit of $20,000 in the Pittsburg 
Bank, was arrested at Harrisburg, Pa., at the instance of the Second 
National Bank of Pittsburg. On his hearing, before the Mayor, it was 
proved that he had passed a number of bogus checks, amounting to 
thousands of dollars, on merchants, real and assumed, in Philadelphia, 
Baltimore, Pittsburg, and other cities. In default of a large bail de- 
manded, Rankin was committed to answer at the next court for forgery 
and the passage of bogus checks. The prisoner has over a half a dozen 
names and aliases, and it is difficult to ascertain which is the real one. 


III.—Wisconsin. 


A young man named Jonny J. Epwarps was arrested at Beloit, Wis 
consin, August 16, charged with defrauding the Union Savings Associa- 
tion in this city some months ago of $18,000. Epwarps was teller of 
the bank at the time, and allowed a gold broker here to overdraw his 
account for speculative purposes, in which it is supposed Epwarps was 
interested. The bank will lose nothing, as Epwarps’s securities are 
responsible men. 


. 
IV.—Cincinnati.—Five Cent CounteRFEITERS. 


Several months since United States Detective Quinton gained a point 
that led him to the belief that a very extensive manufactory of five cent 
nickel coins was in existence in Cincinnati. He followed up the matter 
closely until he was enabled, recently, to place his hand upon the men 
and the tools—no inconsiderable triumph in the detective business. 
The trail led to the fourth story of a building on the north side of Third 
Street. A rear room of this fourth floor had been, for some time, occu- 
pied by a mysterious couple of men, who passed themselves off as paper- 
hangers, but were, in reality, busily engaged in melting metal, moulding 
counterfeits of the five cent pieces, and selling the same to the men who 
carried the “ boodles” by the thousand. 

The two men arrested gave their names as Lovis Bri and Louis 
Bruno. They were taken to the United States Court, together with 
their tools—five moulds of five pieces each and the furnace—fifty pounds 
of metal, and five thousand counterfeit pieces, and were sent to jail for 
examination. 
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V.—Tue Pequonnock Nationa, Banx or Bripceport, Conn. 


It appears that the amount stolen from this bank by its teller, Wittam 
H. Barnum, is about $45,000. The bank had a surplus and profit 
account of about $18,000, which leaves the capital of the bank deficient 
$27,000. It is understood that the directors of the bank will make 
good this deficiency without delay, so that the creditors will lose nothing. 
Before the trouble was known to the public, Mr. CaLtenpEr, of New 
York, and Mr. Wyeart, of Connecticut, Examiners of banks for the 
Comptroller of the Currency, had thoroughly investigated the condition 
of the bank, showing watchfulness on the part of the Comptroller worthy 
of note. 

The defaulting teller is about 27 years of age, and was engaged in the 
bank ten years. He had the fullest confidence of the officers of the 
bank and_all his acquaintances. 

It is certainly time that the Directors of banks should realize their 
duty as officers, to be more watchful over the affairs they are appointed 
to direct. If they will but attend to their duty, the stealing of funds of 
banks by tellers, clerks, &c., will be a less common occurrence. 

Of the Bridgeport Bank fraud the Springfield Republican says : 

“ Howarp Barnv, teller of the Pequonnock National Bank of Bridge- 
port, has been ascertained to be a defaulter to the amount of $12,000, 
and has disappeared. Young Barnum is a nephew of P. T. Barnum, 
and had been teller for the bank for about four years. Until recently he 
was foreman of the Americus hose ecmpany, and was very popular among 
the boys, Fast horses and fast women have been the cause of his ruin, 
By marriage he is connected with one of the best families in Bridgeport, 
and his wife, who has feeble health, is now with her mother at Saratoga. 
The bank will loose only about $2,000 by the defalcation, as Barnum’s 
bonds amount to $10,000.” 


VI.—DorcuEstER, MAssacHUsETTs. 


A remarkably bold robbery was committed in Dorchester, Lower Vil- 
lage, on Thursday, September 12th. At about ten minutes before twelve 
o’clock, while the Cashier of the Blue Hill National Bank, Mr. E. J. 
Bispuam, was alone in the bank (his assistant, Mr. B. F. Touman, hav- 
ing left but a few moments before), three men entered, and one of them 
presented a bank bill to the cashier, requesting him to change it. As 
the cashier took the bill in his hand, he observed that the other two men 
had passed around the counter. They rushed upon him and presented 
pistols to his head, warning him to keep quiet. Mr. BispHam made an 
outcry, when the three men seized him, threw him to the floor, bound 
his feet, placed handcuffs upon his wrists, and gagged him by forcing a 
rough stick into his mouth. The robbers then gathered up such of the 
valuables of the bank as they could readily sieze, and decamped, locking 
the door of the banking-room after them. An alarm was made which 
roused the neighborhood. 

An examination of the bank showed that the robbers had taken away 
about ten thousand dollars of its funds, and a small trunk containing 
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sealed packages of securities, deposited in the bank for safe keeping. 
Of the stolen property taken from the vault there was six thousand dollars 
in United States legal tender notes, of denominations varying from five 
dollars to one hundred dollars, arranged in six packages ; four hundred and 
eighty-six dollars in bills of the old issue of the bank; and two hundred 
and eighty-eight dollars in mutilated bills. The trunk containing the 
securities was also taken from the vault. There was taken from the 
desk drawer three thousand two hundred and thirty-seven dollars, in 
legal tender notes and bills of various national banks, one of one thousand 
dollars, and others ranging from ten dollars to one hundred dollars. 


VIL—New York Ciry. 


On the 11th of last July, a gentlemanly looking man called at the National 
City Bank, of this city, and presented a check for seventy-five thousand 
dollars, purporting to have been signed by C. Vanpersixr, and payable 
to the order of Henry Keep, President of the New York Central Rail- 
yoad. On the back of the check was the following indorsement :— 


Ausany, July 8, 1867. 
The American Express Company will collect and deliver at Albany. 


Henry Keep, Prest. NV. Y. Central R. R. 


The man who presented the check stated that he was a messenger of 
the American Express Company, the superintendent of which had sent 
him to have the check cashed, with a view of executing to the letter the 
orders of Mr, Keep. The signature C. VanpErsiLT appearing genuine, 


the paying teller, Mr. Worrn, unsuspicious as to the character of the 
man, paid over the full amount, seventy-five thousand dollars. Several 
days passed before the forgery was discovered. 


On the 19th of August, Mr. VANDERBILT, in examining his checks drawn 
on the bank, discovered it, and the excitement that followed at the bank 
may be better imagined than described. The affair was immediately laid 
before Superintendent Kenyepy, who placed the working up of the case 
in the hands of Detective Gzorez Exper, who at once, on receiving his 
instructions, put himself together to do whatever he could toward obtain- 
ing a clue to the whereabouts of the bold forger. First and foremost, 
owing to the artistic taste of the paying teller, he was provided with an 
excellent likeness of the “ wanting one,” executed with pen and ink, and 
furnished with this vademecum, he started on his maneuverings. At 
Harlem he discovered that the forger had purchased several valuable 
horses. Thence he traced him to Buffalo, and finally to a country place 
five miles distant from Blackberry Station, near Chicago. There he was 
found to be luxuriating in plentifulness obtained by his illgotten moneys. 


When the prisoner was arrested ten thousand dollars in greenbacks 
were found about his person after the officers had searched his pockets, 
and they ascertained from the farm hands who had been employed by 
the man with the three handles to his name, that he was of the most 
overbearing disposition, and constantly carried in his hand, when making 
the rounds of his acquired acres, a heavily loaded whip, which he did 
not hesitate to use upon the backs of those who displeased him, or who 








270 Frauds and Robberies. [Oct., 


did not seem to act as he desired they should. He is described as a 
stout-built, portly looking fellow, with a slight polish of the gentleman 
about him, but with a strong look of the bully in his rugged counte- 
nance. 

The friends of the forger were not idle; so soon as the arrest of their 
chum was bruited about, and a few hours after his apprehension, they 
sued out a habeas corpus in his favor, and made efforts to have it served 
on the officers. The latter were informed of their intention, and as quick 
as they could harness a team of horses they put the man in a wagon, 
and, at dead of night, drove rapidly out of Illinois, nor did they stop 
until they had reached Doyer Station, Indiana, Thence detective E:per 
set out for this city, where he arrived safely with his prisoner. The 
forger was confronted by the paying teller of the bank, Mr. Worrn, 
on his arrival, and that geutleman fully identified him as the man who 
had presented the forged check. The accused says that he was formerly 
a conductor on the Albany and Boston line, and also on a Southern line, 
Before leaving Blackberry Station, detective ELper had an attachment 
issued against the farms which the forger had purchased, so as to pre- 
vent their illegal transfer. 


VIlI.—Kinesron, N. Y. 


JonatHan H. Hassrovck, President of the First National Bank of 
Kingston, is a defaulter to the bank. The Directors recently made the 
discovery that he had embezzled ninety-one thousand dollars of the bank 
funds, the date being some time in May, about a week after the transfer 


of James E. Ostranper from the bank to the Ulster County Savings In- 
stitution. The money was in the shape of a certificate for that amount 
loaned to Fisk & Harcu, of New York, and was deposited in the vault. 
On examination this was found to be missing, and Mr. Hasprovuck con- 
fessed to having converted it into cash and to have used the funds. He has 
turned over to the bank all his property, consisting of his real estate, 
bank stock, and railroad stock, and the bank is thus fully secure if not 
compelled, under the Bankrupt Act, to let his other creditors share in 
these securities. 

The matter having become public, other facts were speedily developed, 
which show that Hassrovuck has deliberately swindled a large number 
of people. It was his custom to receive funds from various parties for 
investment in Government securities, giving them a certificate for the 
money in his own name, while the parties believed that they had the 
certificate of the President of the bank. 

His operations in this way have been very large. He held out extra 
inducements to parties to buy their bonds through him. 


Hassrovck’s manner of proceeding was to pretend he had bought the 
bonds, and then induce the parties to leave them for safe-keeping in the 
splendid vault of the bank, stating that he would cut off the coupons 
when maturing. He never bought the bonds, but paid the interest regu- 
larly, aud the parties thus were unsuspicious, aud supposed their 
“airy was safely invested, and their bonds secure in the vault of the 

ank, 
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The National Bank Examiner has examined the banks’ books, accounts, 
and cash, and finds it all right, and pronounced it on Saturday in a safe 
condition. It is probable, however, that the decisions of the courts 
will hold the transfer of Hasprovcx’s property to be illegal ; in that event 
the bank will have to close. 


The money was expended in stock-gambling and in extravagant living. 
It is supposed that he lived at the rate of fifteen thousand dollars per 
annum, Nothing was too expensive for him or his family, who doubtless 
supposed everything was right, and that their property was real, and not 
imaginary. 


IX.—New York Cry. 


The Stuyvesant Bank, No. 744 Broadway, has been defrauded by 
parties who had opened an account and deposited fraudulent checks. 
L. F. Dericarere, of No. 526 Broadway, deposited four checks for the 
aggregate amount of $10,545, which purported to have been drawn by 
Wurre, Morris & Co., bankers, doing business in Wall Street. Before 
the fact that these checks were forgeries, had been discovered by the 
bank officials, the sharper had drawn a series of checks for the entire 
amount, thus inflicting a heavy loss on the Stuyvesant. This man, whose 
real name is Cuas. ALBErT Dumonutr, but who possesses the aliases of 
L. F. DerigaIneRE, CHarLes A. JourDAN, and James L. Davis, next 
proceeded to work a “plant” upon Mr. Wa. M. Ho tiys, of No, 24 
Broad Street. He called upon his intended victim and gave the name 
of James L. Davis, who does an extensive grocer’s business at No. 184 
South Street, and also exhibited a counterfeit business card, and stated 
his desire to purchase some railroad stock. Mr. Hottrws recommended 
the shares in the Pittsburg, Fort Wayne and Cincinnati Railroad, when 
the fellow agreed to take 100 shares of the stock, and gave two checks 
on the Tradesmen’s National Bank, one for $5,000, and the other for 
$9,675, purporting to have been signed by James L. Davis, and made 
payable to Messrs. Beexman Brorners & Houtrs. Although the sig- 
nature of Mr. Davis was admirably counterfeited, the forgery was dis- 
covered in time, and Mr. Hottrns escaped the snare. 


The detectives made a vigorous search for the operator, and visited 
Philadelphia, Boston, Pittsburg, and other cities, in hopes of finding 
him. After considerable effort they succeeded in tracing Dumonvir to 
New Rochelle, in Westchester County, where he had domiciled himself 
and family, in a cosy retreat. This discovery was made soon after, 
when Dumonurr was arrested, arraigned before Justice Dow.tne, and 
temporarily committed, in order that time might be afforded the officers 
to prepare their case. They collated the facts above narrated in due 
time, and appeared before the magistrate with the complainants and 
other witnesses, 


X.—Battimore, Mp. 


An extensive and adroit robbery of Southern railroad bonds and bank 
notes was effected in Baltimore on the 30th ult., when a tin cash-box, 
containing $35,000 worth of these securities, was carried from the vault 
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of the Franklin Bank by three sneak-thieves, and which was the property 
of Messrs. McCue1sn, Reeves & Co., bankers in Exchange Place, Balti- 
more. As is usual in such cases, this robbery was the work of expe- 
rienced and adroit thieves. On the day mentioned, three unknown men 
entered the bank, when one of them walked toward the rear end of the 
counter, and picking up a newspaper opened it to its full extent, and 
was apparently reading, while his companions passed on toward the open 
vault, picked up the box and walked out of the building. The bonds 
were recovered, but the theft shows the insecurity of depositing such 
valuables in a bank, when safe deposit companies should be employed. 


XI. Mapison, Wisconsin. 


On the 20th of August, a man calling himself A. Burns, presented at 
the First Narionat Bank, Madison, Wisconsin, five drafts of $3,000 
each, purporting to be drawn by the First Nationau Bank of Centre- 
VILLE, Iowa, upon the Tent Nationa, Bank of New York, and pro- 
cured thereon $7,000, leaving the balance ($8,000) to his credit. 

His mode of operating was to gain the confidence of people ina 
neighboring town, by professing to be a Baptist clergyman—formed 
Christian acquaintances, preached twice the preceding Sabbath, and bar- 
gained to purchase property and enter into business there. Thus paving 
the way, he procured an introduction, and was identified as “ Mr. Burns,” 
by those who thought they knew him. 

The notorious forger, Preer, alias Fancuer-Ciarg-Kine-Far.ey, &c., 
having lately been arrested, and taken to Vermont for trial, it is supposed 
that “ Burns” has taken this method of raising bail for his accomplice. 


The Bank offers a reward of $2,500 for his detection and recovery of 
the money; or, for the detection and conviction of the forger, $500 ; 
or, for the recovery of the money, $2,000; or, an equal proportion for 
any part thereof. 


Stocks rv France.—A case of some interest has been decided by 
the Civil Tribunal. The “ Société Neerlandaise ” of Commerce and In- 
dustry, Paris, in order to facilitate the sale of shares before all the calls 
were paid, gave persons who consented to deposit their shares in the 
Credit Mobilier, a certificate that they were possessed of such or such a 
number, the said certificates bearing a transfer in blank and being sala- 
ble. The purchaser of them received the dividends on the shares, and 
was entitled to take part in meetings of the society; but the original 
subscriber of the shares remained responsible for the calls until all should 
be paid, and until a regular transfer should be effected. A certain M. 
Rarrarp bought 300 of these certificates, but having subsequently reason 
to repentof his bargain, he demanded that M. Mater and M. GreinincEr, 
Directors both of the Dutch Company and of the Credit Mobilier, should 
pay him 86,803 francs, on the ground that the certificates were contrary 
to Dutch law, by which the company is bound, and to the statutes of 
the company. But the tribunal held that the objection was unfounded, 
and dismissed the action. 





The Savings Banks of San Francisco. 


THE SAVINGS BANKS OF SAN FRANCISCO. 


JuLy, 1867. 


WE are indebted to the San Francisco “ Market Review ” for their semi- 
annual summary of the condition of the savings banks of that city, up 
to July, 1867. The annexed table gives a very flattering exhibit of the 
present condition of the savings and loan institutions :— 


THE SAN FRANCISCO SAVINGS AND LOAN SOCIETIES, JULY, 1867. 


: Gross Reserve 
Name. Deposits. Loans. Earnings. Funds, 


Hibernia Savings and Loan Society. $6,247,045 .. $5,939,772 .. $312,086 .. $146,492 
Savings and Loan Society -- 8,007,679 .. 2,820487 .. 161,854 .. 100,350 
French Savings and Loan Society ‘ 2,329,699 .. 2,887,408 .. 182301 .. 45,421 
San Francisco Savings Union 1,312,318 .. 1,250,257 .. 84,205 .. 91,149 
Cal. Building, Loan and Savings * ea 836,770 .. 718,045 .. — a. 
Odd Fellows’ Savings Bank ° ee 93,648 .. 8,862 .. 455 
Farmers and Mechanics’ Savings t. dani sé Sere 


Totals—J uly, 1867 $ 13,833,250 $13,218,620 $ 694,310 $ 470,079 
* January, 1867.........- +. 10,358,888 .. 10,193,914 .. 564469 .. 328,918 
July, 1866 8,760,164 .. 8,827,110 .. 493,790 .. 252,918 

« January, 1566. +. 6,754,802 .. 806,060 . 236,935 


* Sixth annual report. pM? 
+Went into operation July 1, 1867. 


It will be observed that the deposits in the several institutions have 
been augmented $3,474,370 during the first half of the present year, 
$5,073,094 within the space of one year, and nearly doubled since 
January, 1866—a period of eighteen months, We have not ascertained 
the number of deposit accounts at the date of the last semi-annual reports, 
but taking the statement made twelve months ago in the Weekly 
Stock Circular as a basis, we may arrive at a very near approximation. 
At that time the depositors numbered 13,000 in round numbers, and 
adding the same ratio of increase as shown by the deposits, which is 
seventy per cent., we obtain the large number of 21,000 depositors, giving 
an average amount of nearly $660 to each account. Estimating the 
population of San Francisco at 120,000, these savings would give to 
each inhabitant $115. ¢ 

These accumulations show an extremely prosperous condition of our 
industrial interests, and speak well for the economy and thrift of the 
laboring classes of San Francisco, evincing that the former habit of reck- 
less expenditure has given way to one of greater providence and frugality ; 
and yet, perhaps, these savings are not so much the result of a growing 

18 
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desire among these classes to hoard their earnings, as of the propitious 
circumstances under which they are placed, labor here being generally 
in demand at good prices, while the genial winters admit of its being 
continued the year through, 

Seven of these societies are now in operation, and the following brief 
statement regarding each fully exhibits the gratifying degree of prosperity 
heretofore alluded to :— 

Hisernia Savines anp Loan Socrery—Office, 506 Jackson Street, 
will remove to their new office, corner of Market and Montgomery Streets, 
in the course of four weeks. This society was incorporated August 29, 
1864. The deposits of this institution have been rapidly augmented 
within the past few years, and we presume it would be safe to estimate 
two-thirds of the receipts as coming from the laboring classes of the city. 
This remark applies equally as well to the other societies enumerated in 
this connection, They disburse a dividend of ten per cent. per annum 
for the six months ending July 20, 1867. The following is the differ- 
ence as compared with the statement made in January last: Increase— 
Deposits, $1,006,046 ; loans, $886,484; earnings, $98,016; reserve 
funds, $23,669; expenses and Federal tax, $1,538; cash on hand, 
$168,376. 

Savines anp Loan Socrery—Office, 619 Clay Street. This insti 
tution was organized July 23, 1857, and the figures embraced in the 
above statement were taken from the twenticth semi-annual report. It is 
the oldest established society of this kind on the coast, and consequently 
the first that adopted the admirable system of making loans upon a 
monthly repayable basis. These loans are mostly secured by first 
mortgages upon real estate. Out of the earnings of the first half of the 
present year a dividend of ten per cent. per annum was declared. The 
following is the difference as compared with the statement made in 
January, 1867: Increase—Deposits, $714,844; loans, $483,914; earn- 
ings, $23,167; reserve funds, $13,246; expenses and Federal tax, 
$6,289; cash on hand, $120,782. 

Frencn Murvat Provivent Savines anp Loan Socrery—Ofiice, 
Commercial Street, below Montgomery. This society filed its certificate 
of incorporation February 1, 1860. We find the following excellent 
provision in its by-laws: “At the expiration of twenty years from the 
establishment of the company, one-half of the sinking fund will be added 
to the dividend, to be paid to the depositors; the other half remains 
with the company, if its term of existence is renewed without interruption 
for a further period. But if the company be not renewed, then the 
second half of the sinking fund will be paid into the treasury of La 
Société Frangaise de Bienfaisance Mutuelle (The French Mutual Benevo- 
lent Saciety), to be employed in support of free patients to the hospital 
of that society.” This society disburses a half-yearly dividend of eleven 
per cent. per annum. The following is the difference between the 
January and July statements of the present year: Increase—Deposits, 
$506,145; loans, $585,588; earnings, $16,001; reserve funds, $1,226 ; 
expenses and Federal tax, $3,638. Decrease—Cash on hand, $47,073. 
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San Francisco Savines Union—Office, south side California Street, 
above Montgomery. Certificate of incorporation filed June 18, 1862. 
A convenient bank building is now in course of construction on the lot 
northeast corner of California and Webb Streets (between Kearney and 
Montgomery), purchased by the institution for that purpose. Out of 
the earnings of the past six months, a dividend of ten per cent. per 
annum on ordinary deposits, and twelve per cent. on term deposits, has 
been declared. From the half-yearly statement just published, we learn 
that the ordinary deposits aggregate $645,025, and the term deposits 
$667,287. The guarantee capital has been increased to $68,250, and 
the reserve fund to $22,899; these two items constitute the whole 
reserve funds as mentioned in our statement. The increase of business 
during the past six months has been as follows: Deposits, $309,314 ; 
loans, $277,024; earnings, $18,723; reserve funds, $16,354; expenses 
and Federal tax, $3,416 ; cash on hand, $19,552, 

Opp Fexiows’ Savines Banx—Office, Odd Fellows’ Building, Mont- 
gomery Street. This society was incorporated October 13, 1866, and 
went into operation on the first of December, 1866. This company 
has met with a very fair degree of success during the seven months 
it has been in existence, and its statement will compare favorably 
with those of the other companies during the first half year of their 
operations. The following dividends have been declared for the six 
months ending June 30th: 104 per cent. per annum on term deposits, 
and 8} per cent. per annum on ordinary deposits. 

Catirornta Buitpine, Loan anp Savines Socretry—Office, Cali- 
fornia Street, one door above Sansome. This institution was organized 
in May, 1861. Its reports are not issued at the same semi-annual period 
as the other societies, and for this reason our tabular statement lacks 
completeness in this single instance; however, Tuomas Mooney, the 
President of this society, informs us that the assets at this date amount 
to $1,000,000, of which sum over $27,000 constitute a reserve fund, and 
$59,000 the capital stock. Depositors receive a dividend of one per 
cent. per month. We have been allowed to publish the following, which 
comprises the sixth annual report for the fiscal year ending April 30, 
1867 :— 

Assets, 
Total amount loaned on mortgage $707,178 
Loans on bank stocks 10,871 
Insurance stocks 11,336 
Buildings .. 89,785 
Furniture 685 
San Francisco 7 per cent. bonds 58,300 
Cash on hand—gold and silver 85,827 


$ 863,978 


Liabilities. 
Due depositors and stockholders..............000% coccces ” CORTE 


$ 27,208 
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Farmers AND Mecuancs’ Bank or Savines—Office, southwest corner 
California and Sansome Streets. This institution went into operation 
on July 1, 1867. Its capital stock amounts to $150,000 divided into 
1,500 shares of $100 each, of which $108,000 has been subscribed, the 
same to be paid in within thirty days, leaving $42,000 as a reserve stock 
for advantageous distribution. Of this latter sum, $3,000 has been 
already distributed, and the balance for distribution in the interior. 
The business of this savings bank has been very satisfactory since its 
establishment, having fully met the anticipations of its projectors. Its 
officers are: President, N.C. Fasserr; Cashier, G. H. WuEe ver ; Board 
of Directors, N. C. Fasserr, James Larm.ey, H. Durron, Samvuet L. 
Paumer, G. M. Conpzsz, Isaac E. Davis, R. Morton, G. H. WueeE.er, 
H. B. Freeman. 


NATIONAL FREEDMAN’S SAVINGS AND 
TRUST COMPANY. 


CHARTERED BY CONGRESS. 


RULES OF DEPOSIT. 


Deposits of One Dotxar or more will be received. 

On the third Monday of January and July, in every year, there shall 
be declared and paid such interest as the profits of the Institution will al- 
low, not exceeding SEVEN PER CENT. on all sums of Five Dotvars and 
upwards, which shall have been deposited for the space of six months. 
No interest will be paid on the fractional part of a dollar. 

All interest will be added semi-annually to the principal of the deposit- 
or, and will be entitled to interest also, the same as the original deposit. 
But no interest will be paid on any sum withdrawn previous to the first 
day of January or July, if it has been on deposit less than six months. 

On the decease of any depositor, the amount in bank due shall be paid 
to his or her legal representatives. 

If no relative or legal representative can be found, after seven years, 
unclaimed deposits go to a fund for the “education and improvement of 
persons heretofore held in slavery.” 

The whole Institution is under the charter of Congress, and received 
the commendation and countenance of the sainted Apranam Lincoin. 
One of the last official acts of his valued life was the signing of the bill 
which gave legal existence to this bank. 


Men and women who have not enough money to buy a United States 
$50 bond—the smallest denomination issued—should not let their small 
earnings remain idle, As fast as you get your earnings, put away the 
dollar or two you may have above your immediate needs, and they will 
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soon swell into a large and handsome sum, giving you compound inter- 
est too. 

Below may be found the names of the officers and trustees of the 
bank :— 


Orricers.—President, Manton T. Hewirr; First Vice-President 
and Acting Secretary, J. W. Atvorp; Second Vice-President, Lewis 
CLePHANE; Actuary, D. L. Eaton. 


CASHIERS OF BRANCHES. 


The Branch Offices of the Freedman’s Savings and Trust Compnay are 
located as follows :-— 


C. H. Prince, Augusta, Ga., No. 40 Jackson Street. 
Samuget Townsenp, Baltimore, Md., No. 7 Gay Street. 
N. R. Scovet, Beaufort, S. C. 

N. Rirrer, Charleston, S. C., No. 9 State Street. 

L. Rozryson, Huntsville, Ala., Gallatin, near Holmes Street. 
N. C. Dennett, Jacksonville, Fla., No. 22 Bay Street. 

I. H. Burxnoxper, Louisville, Ky., Main Street, bet. Fourth and Fifth. 
C. Dickinson, Memphis, Tenn., Wall’s Paper Store. 
A. Woopwarp, Mobile, Ala., No. 41 St. Michael Street. 
N 

A. 


oun J. Cary, Nashville, Tenn., No. 65 Cedar Street. 
. A, Ettswortn, Newbern, N. C. 
C. S. Sauvinet, New Orleans, La., No. 114 Carondelet Street. 
‘J. J. Zuittz, New York City, No. 183 Bleecker Street. 
Netson Tourtettot, Norfolk, Va., No. 47 Bank Street. 
Cuas. Spencer, Richmond, Va., Freedmen’s Bureau. 
J. W. Brixckeruorr, Savannah, Ga., Historical Society Building, Bryan 
Street, near Drayton. 
F. W. Wesster, Tallahassee, Fla., Market Street. 
B. A, Lez, Vicksburg, Miss., corner Washington and Crawford Streets. 
Wa. J. Witson, Washington, D. C., Pennsylvania Avenue, corner 
Nineteenth Street. 
8. S. Asutey, Wilmington, N. C., Freedmen’s Bureau, 
A. M. Sparry, Agent, Texas. 
S. L. Harris, General Inspector. 


BY-LAWS OF THE FREEDMAN’S SAVINGS AND TRUST COMPANY. 
CHARTERED BY ACT OF CONGRESS, MARCH 3, 1865. 


By its charter this Institution is under the management of a Board 
of fifty Trustees, of whom nine, including the President, or one of the 
Vice-Presidents, are a quorum for the transaction of business at any regu- 
lar or adjourned meeting of the Board, except that ten affirmative votes 
are required to elect a Trustee. 

I—Meetings of the Board—The Board of Trustees shall mect regu- 
larly on the second Thursday of each month. 
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The regular meetings of the Board shall be held at the office of the 
Company in the City of Washington, which is hereby declared to be the 
principal office of the Company. 

II.— O ficers.—The Board shall annually, at the regular meeting held 
in the month of March, or at an adjourned meeting held during the 
month, elect a President and a First and a Second Vice-President, to hold 
office for one year, or until their successors are elected. 

The Board shall appoint an Actuary, and such other officers, agents, 
clerks, and servants, as they may deem requisite to transact the business 
of the Company, who shall hold their appointments during the pleasure 
of the Board. They shall also at the same time appoint the Standing 
Committees of the Board. 

III.—Presiding Oficer—The President, or, in his absence, the First 
or Second Vice-President, shall preside at the meetings of the Board. 
In case neither are present, the Board may appoint a Chairman pro tem. 

IV.— Order of Business.—At all regular meetings of the Board, the 
following shall be the order of business :— 

1. The minutes of the last meeting. 

. General report of the business and assets of the Company. 
. Minutes of the Finance Committee. 

. Minutes of the Agency Committee. 

. Minutes of the Education and Improvement Committee. 

. Reports of other Committees. 

7. Unfinished Business. 

8. New Business. 

V.— Vacancies.—All vacancies occurring in the Board may be filled 
at the next regular meeting after the existence of such vacancy shall be 
announced. The election shall be by ballot, and it shall require the 
affirmative vote of at least ten Trustees to elect. 

In case of any vacancy occurring among the officers, agents, clerks, or 
servants of the Company, the same may be filled at any regular meeting 
of the Board. 

VI.—Powers and Duties of Oficers—The President shall have the 
custody of the corporate seal, and of all the property, funds, and secu- 
rities of the Company, subjeet at all times to the control and direction 
of the Board or of the Finance Committee. He shall be a member, ex 
officio, of all the Standing Committees. 

In case of the absence, death, or resignation of the President, the 
First, or in case of his inability or failure to act, the Second, Vice- 
President shall possess the powers and perform the duties of the Presi- 
dent until the next meeting of the Board, or until the President shall 
return to his post, or his successor shall be elected. 

The Actuary, and all other officers, agents, clerks, or servants of the 
Company, shall perform such duties as may be required of them respect- 
ively from time to time by the Board of Trustees, or President, or Act- 
ing President, and shall give such security for the faithful performance 
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of their duties as the Board or Finance Committee may from time to 
time require. 


VII.—Finance Committee——The Board shall annually appoint a Fi- 
nance Committee of five Trustees, 


It shall be the duty of the Finance Committee, under the direction of the 
Board, to exercise a general supervision and control of all the funds, se- 
curities, and property of the Company—to direct as to the temporary 
deposit or loan of funds, and as to the investment thereof. No securities 
belonging to the Company shall be sold or transferred, except as author- 
ized by a vote of the Finance Committee, duly recorded, in which at 
least three members of the Committee shall concur. 

The Finance Committee may adjust and settle all claims against the 
Company to an amount not exceeding one thousand dollars, and they 
may employ counsel in any case in their discretion. 

They shall meet regularly at least once in each month, and shall keep 
full minutes of their proceedings, which shall be submitted as their re- 
port at each regular meeting of the Board. 


VIIIl.— Examining Committee—The Board shall annually appoint an 
Examining Committee of three Trustees, whose duty it shall be, as often 
as thev deem it expedient, but at least twice in each year, to examine 
carefully all the books, accounts, securities, and business of the Com- 
pany, and report thereon at the next meeting of the Board. Their 
semi-annual examinations shall be made in the months of February and 
September, 


IX.— Agency Committee.—The Board shall annually appoint a Com- 
mittee of seven Trustees, three of whom shall constitute a quorum, to 
be called the Agency Committee. It shall be their duty, subject to the 
control and direction of the Board, to appoint, control, and remove all 
agents of this Company who shall be authorized to act in its behalf, at 
any other place than the office where its principal business is conducted ; 
to prescribe the duties and emoluments of such agents, and generally to 
supervise all the business of the Company which shall be transacted by 
such agents. 


X.—Education and Improvement Commitiee——The Board shall an- 
nually appoint a Committee of seven Trustees, to be called the Educa- 
tion and Improvement Committee, whose duty it shall be to take the 
general supervision of the use of the fund provided for in the charter, 
and therein designated as a special trust fund to be applied, with the 
accumulations thereof, to the education and improvement of persons 
heretofore held in slavery, or their descendants, being inhabitants of the 
United States. They shall devise and suggest to the Board a plan for 
the accumulation of the fund and for its use; shall conduct the corre- 
spondence connected with the subject, and shall, from time to time, and 
at least four times in each year, report the minutes of their proceedings 
for the approval of the Board. 

The First Vice-President shall be, ex oficio,a member of this Com- 
mittee, 
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XI.— Deposits and Depositors.—Deposits to the amount of one dollar 
or more shall be received from or on behalf of persons heretofore held in 
slavery in the United States, or their descendants, 

All deposits shall be regularly entered in the books of the Company. 
In the case of ordinary deposits the amount shall also be entered in a book 
to be furnished to the depositor, which shall be the voucher for his or her 
deposits. All payments made to persons presenting such deposit books 
shall be valid payments, to discharge the Company. 

Each deposit received under section 7 of this Charter shall be ac- 
companied with a declaration of trust, in which shall be fully set forth 
the name of the depositor, with a description of his or her person, 
the amount deposited, and the person or persons to whom the same shall 
be payable in case the depositor shall die, leaving the amount, or any 
part thereof, on deposit. This declaration of trust shall be executed in 
triplicate, one copy of which shall be kept in a book which the Com- 
pany shall provide for the purpose; one copy shall be retained by the 
depositor, and the other copy shall be delivered to the teller or clerk 
when the deposit is received at the principal office of the Company. 
Such declaration of trust shall be subscribed by the depositor, and ac- 
knowleged or proved before some officer in the civil or military service of 
the United States, whose certificate of acknowledgment shall be indorsed 
thereon. 

XIL.—Dividends.—On the third Monday of January and July in each 
year there shall be paid, on all sums of five dollars and upwards, which 
shall have been on deposit for six months previous to the first day of the 
month, such interest as the profits of the Company will justify. 

Moneys withdrawn between the periods fixed for the payment of in- 
terest shall be entitled to the interest which had accrued at the last 
semi-annual statement, and no more. 

At each period fixed for the payment of interest, the amount of 
interest due to each depositor shall be added to the principal of the 
deposit, and interest thereafter be paid thereon as in case of an original 
deposit. 

XIIL.—Jnvestments and Disbursements—All moneys received on de- 
posit, except so much as the Finance Committee shall deem requisite to 
reserve for immediate use, shall be invested in the public stocks of the 
United States, in the name of the “ Freedman’s Savings and Trust 
Company.” 

The funds of the Company not invested as aforesaid shall be deposited 
in such bank or banks, or other moneyed institution, as the Finance 
Committee shall appoint, subject to drafts of the Company, signed by 
the President or Acting President and Actuary: or such funds may be 
invested or loaned under the direction of the Finance Committee, on call 
or at short time, on such securities as the Board or the Finance Com- 
mittee shall from time to time approve. 

XIV.—Payments of Deposits—Deposits may be paid to the depositor 
in person, on being identified to the satisfaction of the officers of the 
Company, or to any person presenting the deposit book, or a power of 
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attorney from the depositor to receive the same, properly executed and 
authenticated. Payment shall be made in funds receivable on deposit 
by the National Banks in the City of Washington. 

XV.—AHonorary and Advisory Members of the Board.—The Board 
may from time to time, in its discretion, appoint at various places such 
persons as they may deem qualified, by their position and influence, and 
their known sympathy with the objects of this Company, to act as Hon- 
orary and Advisory Members of the Board, to aid and advise the Board, 
its officers, committees, and agents, as they may be able, and to hold 
office until the next annual election, They shall have the right to sit at the 
Board, when present, at any of its regular meetings, and to take part in 
its discussions, but not to vote. 

XVI.—Trustees’ Attendance.—lIf any Trustee shall fail to attend the 
meetings of the Board, or to perform the duties devolving on him as a 
member of any of the committees of the Board, for the term of six suc- 
cessive months, without excuse satisfactory to the Board, he shall be con- 
sidered as having resigned the office of Trustee. 

XVII_—Amendments.—These By-laws may be altered or amended at 
any regular meeting of the Board: Provided, That notice of the pro- 
posed alteration or amendment shal] have been submitted in writing to the 
Board at the regular meeting next preceding: And provided also, That 
each Trustee shall be furnished, in writing, with a notice of the proposed 
change at least ten days previous to the meeting at which it shall be 
acted upon. 





THE ENGLISH MONEY MARKET. 


The following table shows the present position of the Bank of Eng- 
land, compared with the state of its resources at this date in each of the 
last three years. It also shows the bank rate of discount, price of Con- 
sols, wheat, cotton, and yarn at this date since 1864 :— 


1864. 1865. 1866. 1867. 


Bank Circulation... .£ 21,881,314 .. £ 22,575,657 ... £ 25,665,018 .. £ 24,343,480 
Public deposits.... 4,963,222 .. 5,264,739 .. 3,160,456 .. 5,189,684 
Private ditto 14,419,766 .. 14,688,181 .. 17,660,244 .. 19,856,932 
Gov. securities..... 11,097,095 .. 10,384,209 .. 10,078,123 .. 12,812,373 
Other ditto 21,108,551 .. 21,341,857 .. 26,156,555 .. 16,763,303 
Reserve 5,909,285 .. 6,851,260 .. 3,580,299 .. 12,699,355 
Coin & bullion.... 12,609,925 .. 14,223,390 .. 13,602,429 .. 23,255,564 

Bank discount. 8 oe. 4 ae 10 a 2 

Consols 89} oe ae 875 ate 945 

Price of wheat 44s, .. 42s.6d. .. 51s. 1d. .. 67s. 5d. 

Mid. Up. cotton 30d. .. 19d. -. 134d or 


On the monetary situation in England the London Times of 
Angust 1 has the subjoined remarks: “It is a word so often used as 
almost to have lost its force, but it is, nevertheless, literally true, that the 
present state of the money market is ‘unprecedented.’ It is true that 
twice since the passing of the Bank Charter Act the bank rate of dis- 
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count has been has low as it is now; but instead of its falling 2 per cent. 
within a twelvemonth of the panic, as it has just done, that depth was 
only reached in five years after the panics of 1847 and 1857. There is 
now five millions more bullion in the bank than on the last occasion 
when the rate of discount was as low, and three anda half more than at 
the previous period. Ten years ago there was arepletion of money, and 
a depletion of the nervous power requisite for its use. That dispropor- 
tion is now aggravated to the extent of five millions of bullion in the 
Bank of England, and three millions of ‘rest.’ But the Bank of 
England is only one of many capitalists and money-lenders, and all 
the others are underbidding it for custom, not to have their money 
lie idle in their coffers, It is the case of Midas—gold all around and no 
power to use it. But it is the same everywhere. Meanwhile companies 
without number, and with nominal capital, which it is difficult to esti- 
mate, and scarcely possible to overstate, are insolvent, and unable to get 
loans on any terms. The more they ask the less they get, and the old 
stock picture, so much employed by the League, of huge granaries crush- 
ed to the earth, with corn spoiling as it lay, in the midst of a starving 
population, is applicable to the London banks. Never was there so 
much money. Never sucha want of it. Many thousands of well-to-do 
people, genteel people, reputedly rich people, are at their wits’ end for 
the money which they possess in some nominal form, but which they 
cannot solidify by any process, and reduce to an availabie form. The 
more money there is, the worse for those who haven’t it. So they think, 
at least. People are all asking the reason of this state of things, as well 
they may. If a reason can be discovered, a remedy also may be dis- 
covered ; or it may be shown that the complaint is imaginary, and the 
disorder has no real existence. Perhaps it is the apprehension of war. 
Certainly he would be rash who undertook to say that there shall not be 
war in this or next year. There are so many people just now who 
would like France to go to war with Prussia that perhaps the wish is 
only father to the thought, or perhaps so many ill wishes amount to a 
good opportunity, or perhaps a willful world will have its way, and 
neither France nor Prussia can help itself.” 


The London Economist, of July 27, makes the following allusion to 
the languid condition of the London money market :— 


“ The distrust and want of spirit for enterprise, that still prevail, tend to 
the restriction of business within the narrowest limits. Such is the dis- 
inclination to move beyond the bounds prescribed by necessity, that the 
decline in the value of cotton, iron, copper, and other raw material, 
seems in nowise to stimulate manufacture. Consumption of course 
goes on, and production is almost stopped ; but the depreciation in price, 
however considerable, cannot with certainty be said to have reached the 
extreme which may possibly be touched. In the discount market such 
is the scarcity of bills, that investment for surplus balances is scarcely 
to be found. Money is to be had on Government securities at 1 to 14 
per cent.; on bills it barely commands } per cent. below the bank rate ; 
while, owing to the extent of the bear speculation in railway stocks, and 
the clean sweep that has been made of the major part of the limited lia- 
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bility creations of the past few years, the circle of general investments 
has become more limited then ever, 


“Several foreign Governments are desirous of effecting loans, but none 
appear able to offer the degree of security required to tempt the owners 
of the vast sums now upon the market at merely nominal rates of in- 
terest. Among others, the Governments of Spain and Portugal require 
loans. The one has decreed an imperfect and unsatisfactory settlement 
of the claims of the passive bondholders, The other, Portugal, pre- 
sumes on the comparative helplessness of the bondholders of the South- 
eastern or Portugal Railway to the extent of neglecting their claims, 
and nearly treating them with contempt. 


“The reduction of the minimum rate of two per cent. has had the 
effect of lowering the general market without increasing the amount of 
business, the best bills being so much sought after that holders practi- 
cally command their own terms.” 

The current quotations for mercantile paper having various periods to 
run, are as follows :— 


30 to 60 days 
Dg odbc ce davecdenns sengdncd nes cacsaeweseguenal 13@1? 
4 to 6 months—bank bills 


The London Star, of July 24, observes upon the operations of the 
London Clearing House :— 

“The weekly table of bankers’ clearings, which we are now enabled to 
publish, besides forming a valuable index tothe amount of business doing, 
shows what an immense volume of transactions is daily settled practically 
without the intervention of money. Since the 8th of May, when the 
tables first began to be published, to July 16, the amount of clearings has 
reached the total of £692,000,000. This vast sum of money has never been 
handled, but the transactions it represents are, nevertheless, as effectu- 
ally settled as if bundles of bank notes and boxes of bullion had been 
dragged about the city and the country at a very great risk. 


“Tn order still further to promote the rapid settlement of transactions, the 
New York banks have adopted a practice of giving certified checks to their 
customers, the certificate acting like the acceptance to a bill, and making 
it a complete document. Some arrangement of this kind would be a 
great assistance to business, because it cannot be denied that checks are 
occasionally offered on settling days and such like, which are not re- 
garded by the receiver as at all satisfactory, although he may have a 
reluctance to say so to the person with whom he has been negotiating.” 

During the eleven weeks alluded to by the Svar, the total transactions 
of the London Clearing House amounted to £692,000,000, or equal to 
$4,690,000,000 in United States currency. For the same period, the 
clearings effected at the New York Clearing House amounted to 
$5,269,000,000, or over ten per cent. in excess of the transactions at the 
London institution. 
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WEALTH AND RICHES ACCORDING TO THE 
BIBLE. 


BY THE VENERABLE ARCHDEACON SMITH. 


“THe whole land of Havilah, where there is gold; and the gold of 
that land is good; there is bdellium and the onyx stone.” Thus early 
in the Inspired Records do we find mention made of mineral wealth, in a 
region compassed by one of the four branches of the stream which flowed 
from Eden. It is not to our purpose here minutely to inquire into the 
exact meaning and force of every expression employed in the above 
sentence. The Hebrew b’delakh is, by Parkuurst and Bocuart, trans- 
lated “pearl.” Others regard it as some kind of precious stone, others 
again as aresinous exudation trom a native shrub. But the general 
drift of the passage is clear enough. It marks a district of mineral 
wealth. Dionystus Periecetes, writing about two hundred years before 
our era, speaks of precious stones, including the diamond itself, as gleaned 
by the Ariani of Paropamisus from the beds of their mountain streams. 
These were the inhabitants of the Herat and Bokhara districts, watered 
by the rivers which flowed northward and southward from the western- 
most portion of the lofty range of mountains called the Hindoo Koosh. 
Again, the lapis lazuli and the amethyst were supplied by the veins of 
the Assyrian mountains, or the beds of the torrents which flowed from 
them. But whatever may have been the purpose underlying these ex- 
pressions, the matter of costly substances, as gold itself, is plainly treated 
precisely in the same way as any topographical reference or description 
might speak of such things in the pages of a modern writer. 

Passing on to the time and history of ApranaM, we find the matter of 
personal wealth and possession very simply spoken of. It would seem 
that whatever may have been the estate of the ‘ Friend of Gop ” when 
he descended, in obedience to the Divine call, from the hilly country of 
the Chaldees to the Mesopotamian plains, “not knowing whither he 
went,” his migration to Egypt had largely increased his possessions, 
“And Apram went up out of Egypt, he and his wife, and all that he had, 
and Lor with him, into the south: and Apram was very rich in cattle, 
in silver, and in gold.” His wealth was far more considerable than, and 
of a different kind from, that which commonly constitutes the wealth of 
an Arab Sheikh. It would rather seem that he was a wealthy trader, 
and not a mere nomad chief, and as if this fact had left its traces in the 
account of the transaction of his purchase of the cave of Machpelah as a 
family burying-place from the sons of Hern: “ And ApranaM weighed to 
Ephron the silver which he had named in the audience of the sons of 
Hera: four hundred shekels of silver, current money with the merchant.” 

From the resources of his treasury he sent, by Extezer his servant, the 
“ ear-ring and bracelets” which were to be presented to ReBeKan, sought 
in marriage for his son Isaac. It was no doubt with much pride that 
the trusty servant spoke of his master’s wealth in the hearing of the 
family of Rezexan. “The Lord hath blessed my master greatly, and he is 
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become great, and he hath given him flocks and herds, and silver and 
gold, and man-servants, and maid-servants, and camels and asses.” And 
it must have been no small inducement to the maiden herself to accept 
the proffered match, when the same good servant, whose loyal fidelity to 
his master’s mission is a strikingly graceful feature of the story, * brought 
forth jewels of silver, and jewels of gold, and raiment, and gave them to 
Rebeka, and gave also to her brother and her mother precious things.” 


Whether or not the wealth of Apranam descended unimpaired to 
Isaac, we have no express information. But at least, the son of Isaac 
was, in his early days, a needy young adventurer with all his fortune to 
make. He was sent to his uncle, to Haran, the home of his mother 
ReEBEKAH, now presided over by Laan, her brother, where he was received 
with the affection of a relative; and the expectation that, in return for 
his admission into the family, as the husband, first of his elder, and next 
of his younger cousin, he should make himself useful on his uncle’s estate. 
By an artful contrivance, he increased his own flock at the expense of 
his uncle’s, “and the man increased exceedingly, and had much cattle, 
and maid-servants, and men-servants, and camels, and asses.” It a ques- 
tion should arise in our minds, How far was such a proceeding justifiable 
morally? we ought at least to bear in mind, that there is no evidence 
whatever that this passage of patriarchal nomad life was intended to be 
more than a truthful and natural picture of one of the most critical 
turning-points in the biography of a clever young man, thrown upon his 
own resources; whose conduct, neither on this occasion nor generally, 
can be regarded as held up for imitation, in every detail,.on high prin- 
ciples of Christian demeanor. That, according to the standard of duty 
between men then recognized, this act of Jacos was not regarded by 
himself as censurable, seems to follow from the reflections which, toward 
the close of his life, he made upon the providence of Gop concerning him, 


Indeed, this is one of the most prominent features of Jacon’s character— 
the constant recognition of the hand of Gop’s guidance, ever molding 
and directing the form and tenor of his personal history. How touch- 
ingly simple his reply to his brother Esau, whose wrath he dreaded? 
“Who are those with thee? And he said, The children which Gop 
hath graciously given thy servant;” or when he sent his family of sons 
to Egypt, even the youngest and tenderest, how did he feel that the 
issues lay with the Great Disposer of all events, “God Almighty give 
you mercy before the man ;” or when, in the blindness and feebleness of 
age, he blessed Epuraim and Manasseu, the sons of his own son JosEPu, 
and said, “Gop, before whom my fathers Apranam and Isaac did walk, 
the Gop which fed me all my life long unto this day, the angel which 
redeemed me from all evil, bless the lads.” If, when he spoke of the 
“redeeming from evil,” he thought of the escape for which he hardly 
dared to hope from the vengeance of his brother Esau, when he spoke of 
“the Gop which had fed hint all his life long,” he must in like manner 
have hardly overlooked those days of his sojourn with his uncle at Haray, 
from whieh he dated his affluence and power. 


The sojourn of the deseendants of the patriarch in Egypt is a tale of 
poverty and degradation, with the solitary exception of the period when 
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the Hebrew family, in the person of Josepn, was brought into contact 
with the splendor and civilization of that ancient and mysterious mon- 
archy. There, in the land of bondage, and afterward in the desert of 
isolation, they were molded into nationality; and when, as an organized 
community, they became possessed in any measure of the raw material 
of wealth, luxury, and refinement, we find provision made, thus early, for 
consecrating such things to religion, that, by the seemliness of external 
arrangements, dignity might be given, in the eyes of the people, to the 
dispensation of the law. 


Gold, silver, brass, dyes of blue, purple, and scarlet, fine linen, dyed 
skins, spices, and incense, the onyx and other precious stones, with carved 
work of the precious metals—such were the materials of wealth given to 
the national sanctuary or tabernacle, or the person of the high priest; 
and while those who made offerings of such things are represented as 
giving what Gop was well pleased to accept, those by whose skill and 
knowledge they were fashioned as artists, are spoken of as moved by a 
kind of inspiration. “TI have filled him with the Spirit of Gop, in wisdom, 
and in understanding, and in knowledge, and in all manner of workman- 
ship, to devise cunning works, to work in gold, and in silver, and in 
brass, and in cutting of stones to set them, and in carving of timber, to 
work in all manner of workmanship.” The interval from that period of 


the entry of the people upon the promised land, to the selection of the 
hill of Zion, the appropriated stronghold of the native tribe of Jebusites, 


to be the metropolis of the kingdom of Davin, may be termed the heroic 
age of the sacred history. 

A series of catastrophes and adventures, developing individual energy, 
courage, and resources, all of them, however, restricted to special locali- 
ties, rather than matters of common and universal interest to a compact 
and united nation, is the character of this portion of the history, hardly 
changed by the partial power and precarious sway of King Saut. But, 
with the settlement at Jerusalem by Davm, and the location of the ark 
on the hill of Zion, the story of Israel, as a nation, may be considered to 
begin. And here too we find the centralization of the people accom- 
panied by a correspondent effort on the part of the king to centralize 
the religion of the people, to give it a local habitation, and that habita- 
tion in itself an exemplification of the national wealth and civilization. 
As it had been with the moving temple of the desert, so should it be 
with the permanent temple of Jerusalem. 


But one remarkable provision of the Levitical law was remembered in 
connection with it. On the exhibition of public wealth no restriction 
was placed; but the acquisition of personal riches was fenced by more 
than one peculiar provision. The most prominent was the law against 
usury. In later times this seems essential to, and almost necessitated 
by, the conditions of personal, national, and international transactions; 
nor is usury in any way regarded on principles of modern thought as 
iniquitous in itself. But we may well undcrstand how, to the providence 
of Gop, and the wisdom of their great legislator, it should have seemed 
neediul to bind the people of the Hebrews by strict prohibition in this 
respect. 
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What would be the character of usury with such a people, the words 
of the 15th Psalm seem to suggest plainly enough, in connection with 
this very public religion and worship: “Lord, who shall abide in Thy 
tabernacle? Who shall dwell on Thy holy hill? He that walketh up- 
rightly and worketh righteousness, and speaketh the truth in his heart. 
He that backbiteth not with his tongue, nor doeth evil to his neighbor, 
nor taketh up a reproach against his neighbor; in whose eyes a vile 
person is contemned, but he honoreth them that fear the Lord. He that 
sweareth to his own hurt and changeth not. He that putteth not out 
his money to usury, nor taketh reward against the innocent. He that 
doeth these things shall never be moved.” The qualification of not 
taking usury was simply a fulfillment of one requirement of the Levitical 
law. 


The general principle, “If thou sell aught unto thy neighbor, or buy- 
est aught of thy neighbor’s hand, ye shall not oppress one another,” 
which was fortified by. the ordinance, that every fiftieth year, being the 
year of jubilee, mortgaged lands should revert to their owners, was still 
more closely guarded by the law against usury; although, as in the 
case of slavery, what was prohibited as against a brother, was allowed as 
against a stranger or foreigners. Nay, it was a specific promise, “ Thou 
shalt lend unto many nations, but thou shalt not borrow.” 

In spite of these express prohibitions, there can be no doubt that 
exaction and oppression, especially from the time of Davin, must have 
been rife among the people of Israel. In no other way can we account 
for the stern and frequent denunciations of psalmists and prophets 
against these very things, so that in time the very name of “rich” be- 

came hateful, and seems actually to have stood in inspired language as a 
synonym for “evil.” When Isaran prophesies of Messtan, “ He made 
his grave with the wicked and with the rich in his death,” there can be 
no question that the interpretation lies not in any feature of the character 
of Josepn of Arimathzea, but in the fact that he employed the two terms 
“wicked” and “rich” as simply equivalent. 


All the hideous results of wealth iniquitously gained, hardly spent, and 
idolatrously worshiped—pride, as in those who feel ‘that they have a 
golden key for unlocking every pleasure—fraud, avarice, lust, tyranny, 
idolatry of self, oppression of the defenseless and poor, in spite of all 
wise and merciful legislation to the contrary—showed themselves to such 
an extent as to leave the word “rich,” in the language not only of 
prophets and psalmists of the Old Testament, but of the greatest of 
Teachers—the only perfect Prophet—and his followers, associated with 
the vilest and the worst of meanings. The remembrance of this fact is 
indispensable to the comprehension of the ideas associated with riches, 
and the use of the term in the New Testament, where the typical wealth 
and the typical rich are objects of the direst denunciations. 


Let us notice only some of these expressions as they occur in the 
psalms and the prophets, and we shall hardly wonder at the extent to 
which their spirit and force survived in the teaching of Curisr and his 
Apostles, and how the name of “the poor” was the Tallying- point for all 
Opposite sentiments and considerations. 
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“The wicked shall be turned into hell, and all the nations that forget 
Gop; for the needy shall not alway be forgotten, the expectations of the 
poor shall not perish forever.” So the 10th Psalm: “The wicked in his 

ride doth persecute the poor. He boasteth of his heart’s desire, and 

slesseth the covetous, whom Gop abhorreth. He hath said in his heart, 
I shall not be moved. He murders the innocent, and his eyes are set 
against the poor. He lieth in wait to catch the poor. The poor com- 
mendeth himself unto thee, for thou art a helper of the friendless, to 
judge the fatherless and the oppressed, that the man of the earth may 
no more oppress.” And in the 17th: “ Men of the world, which have 
their portion in this life, whose belly is filled with hid treasure, who are 
full of children, and leave the rest of their substance to their babes, and 
are inclosed in their own fat, and speak proudly,” are they ‘‘who set 
their eyes bowing to the earth, and lurk like lions greedy of their prey.’ 
And the 52d: “ Why boastest thou thyself in mischief, O mighty man? 
The gooduess of Gop endureth continually. Thy tongue deviseth mis- 
chiefs, like a sharp razor working deceitfully. Thou ‘lovest evil more 
than good. Lo, this is the man that made not Gop his strength, but 
trusted in the abundance of his riches, and strengthened himself in his 
wickedness.” And the 62d: “Trust not in oppression, and become not 
vain in robbery. If riches increase, set not your heart upon them.” 


Again, in the 73d Psalm, it was of these overbearing rich that Asapn 
said that they presented so great a difficulty to his mind when he 
thought of the question how Gop could consistently allow the prosperity 
of such men, ‘The imprecations of the 109th Psalm are against the 
same class of wealthy oppressors of the poor, “ because he remembered 
not to show mercy, but persecuted the poor and needy man, that he 
might even slay the broken in heart ;” with its final expression of hope 
in the retributive justice of Providence. “He shall stand at the right 
hand of the poor, to save him from them that condemn his soul.” And 
in the 146th: “The Lord preserveth the strangers, He relieveth the 
fatherless and widow; but the way of the wicked He turneth upside 
down.” 


Can we doubt that Isaran was thinking of the same class when he 
exhorted his countrymen, instead of hollow observances and heartless 
prayers, to “relieve the oppressed, judge the fatherless, and plead for 
the widow ;” or denounced woe against those who “justified the wicked 
for rew ard, and took away the righteousness of the righteous from him ?” 
Nay, more, when he recited among the characteristics of Merssrau that 
“ with righteousness he should judge the poor, and reprove with equity 
for the meek of the earth?” And no trait of the character of SoLomox 
is more conspicuous than this: while he is the magnificent and wealthy 
monarch, gorgeous in his person, magnificent in his public works and 
the services of his religion, holding commerce with the Pheenician traders, 
the richest of antiquity, he is emphatically the friend of the poor and the 
wronged, The 62d Psalm is attributed to him. In the Proverbs it 
occurs repeatedly. ‘The king by judgment establisheth the land.” 
“The throne of the king shall be established in justice.” “The king 
that faithfully judyeth the poor, his throne shall be established forever.” 
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And as with him to do justice and to love mercy were the basis of his 
own greatness, so is it the road to wealth, riches, and honor; a goal to 
be reached, not through the way of oppression and injustice, but by the 
fear of the Lord. 


Not only are moral purity and uprightness compared in metaphor to 
gold and precious stones, but they are themselves the means sanctified to 
the insurance of the end of secular prosperity. Impersonating the attri- 
bute of spiritual wisdom, he says, “I love them that love me, and those 
that seek me early shall find me. Riches and honor are with’me; yea, 
durable riches and righteousness;” or again, “ Length of days is in her 
right hand, and in her left hand riches and honor.” On the other hand, 
exile, dissension, and every form of national retribution, are denounced 
by the prophets against wrong, robbery, and oppression. “If ye thor- 
oughly amend your ways and your doings,” said Jerem1an— if ye 
thoroughly execute judgment between a man and his neighbor—if ye 
oppress not the stranger, the fatherless, and the widow, and shed not 
innocent blood in this place, neither walk after other gods to your hurt— 
then will I cause you to do well in this place, in the land that I gave to 
your fathers, forever and ever.” 

And how sternly Mrcan: “ Woe to them that devise iniquity, and 
work evil upon their beds; when the morning is light they practise it, 
because it is in the power of their hand. And they covet fields, and 
take them by violence” (as it were rehearsing on a smaller scale the 
iniquity of Anas), “and houses, and take them away. So they oppress 
aman and his house, even a man and his heritage.” And Zecnartan: 
“Execute true judgment, and show mercy and compassion every man 
to his brother; and oppress not the widow, nor the fatherless, the stranger, 
nor the poor.” 

Such references to the national vices of corruption and oppression 
seem absolutely necessary, in order to comprehend the manner in which 
the subject of personal riches is treated in the New Testament. The 
constant combinations of publicans and sinners—the former being farmers 
of the Roman revenue, and so, liable to continual temptations to over- 
charge or oppress—perpetuated the Old Testament association of the 
“wicked” and the “rich.” That there is nothing in itself simply evil 
in the possession of wealth, is seen in the cases of such men as Josepn of 
Arimathgea, or Zaccuavus, or Cornetivs. But our Lord, like every pro- 
phet before him, was essentially a Reformer—a resuscitator of the spirit of 
the religion of his country as against the pharisaic literality which prevailed. 
Nor is his style of teaching and preaching intelligible until we bear in 
mind that he continued, humanly speaking, that body of sentiment and 
expression which had been formed and established by the series of pre- 
cursor prophets, 

As the Vine, or the Bread of Life, or the Kingdom of Heaven, were all 
prophetical ideas, translated by him into a yet higher meaning even than 
the spiritual interpretations of the prophets, the purpose of whose office 
seems especially to have been to rescue the spiritual elements of the law 
from being merged in the mere routine of ordinance, ritual, ceremony, 
and sacerdotalism, so his ideas of “the rich” and of “riches” must be 

19 
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taken as illustrated by the antecedents of that body of moral teaching of 
which Curist was the last and best exponent. In no other way can we 
account for the naked denunciations of the “rich” and their possessions, 
quite unaccompanied by any modification on the score of the extrava- 
gant love of money or its abuse. “ Woe unto you, ye rich, for ye have 
received your consolation.” It is the same contravention and disturb- 
ance of the moral purposes of Providence on the part of those whose 
material wealth gave them the power of so doing, which is expressed in 
the parable of Dives and Lazarus. 

‘* Remember that thou in thy lifetime receivedst thy good things, and 
likewise Lazarvs evil things; but now he is comforted, and thou art tor- 
mented.” And here especially the idea of the typical rich man—the 
wealthy oppressor discountenanced by Sotomoy, denounced by psalmists 
and prophets, the impersonation of all contradictions to the Levitical 
laws of mercy and forbearance—is needful to explain the force, and to 
vindicate the justice, of that terrible parable. Far beyond the negative 
aspect of Dives’s character, his neglect of the beggar at his gate, Curist’s 
hearers would supply out of their own familiar associations those posi- 
tive traits of energetic ernelty and wrong which the parable implies 
without expressing. In this way, too, alone can we understand the 
language of St, James in his fierce outburst against the rich; and indeed 
the sequel shows plainly enough what sort of rich men he was de- 
nouncing. 

It was the prophet of the New Testament echoing the morality of the 
Old with more indignation than ever, now that the incarnation of the 
Sow of Man had given to the ideas of kindness and humanity more sacred 
associations, and invested them with a diviner meaning, “Go to, now, 
ye rich men, weep and howl for your miseries that shall come upon you. 
Your riches are corrupted, and your garments are moth-eaten. Your 
gold and silver is cankered, and the rust of them shall be a witness 
against you, and shall eat your flesh, as it were fire. Ye have heaped 
treasure together for the last days. Behold, the hire of the laborers who 
have reaped down your fields, which is of you kept back by fraud, cricth, 
and the cries of them which have reaped have entered into the ears of 
the Lord of sabaoth. Ye have lived in pleasure on the earth, and been 
wanton, Ye have nourished your hearts as in a day of slaughter. Ye 
have condemned and killed the just, and he doth not resist you.” Can 
we fail to hear in these words the same spirit which spoke in Malachi? 
“T will be a swift witness against those that oppress the hireling in his 
wages, the widow, and the fatherless, and that turn aside the stranger 
from his right, and fear not me, saith the Lord of hosts.” 


And the words of Jzeremzan, which perhaps go more directly than any 
other to the point before us: “ Woe unto him that buildeth his house 
by unrighteousness and his chambers by wrong; that useth his neighbor’s 
service without wages, and giveth him not for his work; that saith, I 
will build me a wide house and large chambers, and cuttcth him out 
windows; and it is ceiled with cedar, and painted with vermilion, Shalt 
thou reign because thou closest thyself in cedar? Did not thy father eat 
and drink, and do judgment and justice, and then it was well with him? 
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He judged the cause of the poor and needy: then it was well with him, 
Was not this to know me? saith the Lord. But thine eyes and thine 
heart are not but for thy covetousness, and for to shed innocent blood, 
and for oppression, and for violence to do it.” 

The oversight or the defiance of Divine Providence in the rich—the 
active or inactive ignorance of the Giver of all good things, who will 
demand a just account of all to whom any thing has been intrusted— 
this, and not the mere possession of riches, is the object of the denuncia- 
tions of inspiration-—the blindness of the eyes or the hardening of the 
heart—the visible idol for the invisible God—the pursuit of the material 
and the reposing in it as if it were a power and a faculty in itself—the 
lukewarm indifference of the rich, no less than their energetic wrongs 
and violations. ‘ Because thou sayest, I am rich”—such was the 
message sent to the angel of the church of Laopicka—* and increased 
with goods, and have need of nothing, and knowest not that thou art 
wretched, and miserable, and poor, and blind, and naked, I counsel thee 
to buy of me gold tried in the fire, that thou mayest be rich.” It is 
“the treasure in heaven” as against the mere “ treasure upon earth,” or 
“the unrighteous mammon.” 

On the other hand, there is no idea more ennobled in the language of 
inspiration than that of wealth in the hands of the beneficent. It furms 
part of the devotional idea of Gop in the Old and New Testament: “ He 
openeth his hand, and filleth all things living with plenteousness.” He 
is *bounteous” or “ plenteous” in goodness and truth. “ He maketh 
his sun to shine on the evil and the good, and sendeth the rain upon the 
just and upon the unjust.” So that the “ perfection” of Gop in this part 
of our Lord’s teaching, and which he enjoined on his hearers to emulate, 
meant more especially the attribute of the divine muniticence or bounty. 





AGRICULTURAL STATISTICS OF THE 
UNITED STATES. 


Ix the Annual Report of the Commissioner of Agriculture, for the 
year 1865-6, now made public, may be found much valuable information 
as to the staple products of each State. The tabular returns are useful 
to the merchant and banker, in making them acquainted with the vast 
agricultural resources of the country, and the sources of supply for the 
consumption of the manufacturing and commercial States of the 
Atlantic. 

Agriculture is the basis of the wealth and prosperity of the country. 
Commerce and capital are the means of distributing, abroad and at 
home, the vast surplus of the farmer and planter. The aggregate results 
of agricultural labor present formidable figures. The values of only nine 
staple articles are officially stated as follows :— 


Year 1863 $ 955,764,000 Year 1868... 6 s<06 $ 1,047,360,000 
“ 1,504,543,000 “ 1866........ 1,563,154,000 
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These are the values of corn, wheat, rye, oats, barley, buckwheat, 
potatoes, tobacco, and hay. If to these we add cotton, say two hundred 
and ten millions of dollars, the aggregate will swell to nearly eighteen 
hundred millions of dollars. We present a summary of these products 
in the several States, compared with the aggregate of the United States, 


New York and Ohio are the leading producers of wool; having 
together 11,700,000 sheep (out of 32,695,797 in the whole country), 
The whole product of wool in the United States of late years was as 
follows :— 


Year 1861 Ibs. 82,500,000 

“ 9 95,000,000 
The immense importance of live stock to, and in, the country may be 
estimated from the number in use in the year 1866, after an exhausting 

war of four years. 

Yumber. Average Value. Total Value. 

3,899,019 .. $ 83.84 .. $326,885,813 

250,151 .. 100.09 . 25,039,839 

5,779,644 . 47.25 e 273,081,701 

6,895,324 .. 35.57 .. 210,778,136 

32,695,797 .. 4.50 .. 146,425,697 

. 13,616,876 .. 8.86 .. 120,673,158 


63,136,811 .. a $ 1,102,884,344 
ie ae 991,133,353 
89,000,483 .. Yi 658,577,284 


YEAR 1866. I, ALABAMA, UNITED STATES. 
Corn, bushels 21,597,083 ‘ 867,946,295 
Wheat, . 657,960 ati 151,999,906 
Rye, ~ .  geeeeds 43,474 20,864,944 
Oats, as 497,990 cia 268,141,077 
Barley, 9,383 oe 11,238,078 
Buckwheat, ‘ none. eee 22,791,839 
Potatoes, . 422,815 sees 107,200,976 
Tobacco, lbs. 349,371 ‘ 388,128,684 
Hay, tons 80,854 ‘ 21,778,627 
Next to cotton, the chief product of Alabama is corn, of which the 
State last year yielded twenty-one million bushels, or about two and a 
half per cent. of the whole. This is not enough for her population, 
which amounted, in 1860, to 964,201, or 3.06 per cent. of the whole. 
The cotton crop of the State was reported last year at 424,724 bales, 


and in 1860, at 843,012 bales, the most of which is exported through 
Mobile. 


YEAR 1866. - IT. ARKANSAS. UnitTepD STATES. 
Corn, bushels.......... 11,585,322 867,946,295 
Wheat, - 584,137 olen 151,999,906 
Rye, pasties 39,046 ee 20,864,944 
Oats, “ 308,924 ee 268,141,077 
Barley, © Sepaaaew ae 4,737 eles 11,238,078 
Buck wheat, b oer 22,791,839 
Potatoes, “ ie eae 107,200,976 
Tobacco, Ibs. 2 rene 388, 128,684 
Hay, tons we 7 ee 21,778,627 
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Arkansas had, in 1860,a population of only 435,450, or 1.40 per cent. 
of the’ United States, and spread over an area of 52,198 square miles, a 
larger territory than that of Alabama, Tennessee, North Carolina, or 
Pennsvlvania. In all the articles above named, Arkansas is below the 
average, Cotton is the great product of Arkansas. Her crop is, how- 
ever, included in that of Louisiana, 


YEAR 1866. III. Connecticut. UntTED STATES. 
Corn, bushels 2,220,502 ee 867,946,295 
Wheat, 71,881 sain 151,999,906 
Bye, 776,0:0 peice 20,864,944 
Oats, 2,741,448 ae 268,141,077 
Barley, 19,200 seee 11,238,078 
Buckwheat, 348,632 ee. 22,791,839 
Potatoes, 1,480,268 ere: 107,200,976 
Tobacco, lbs 7,840,974 eabig 388,128,684 
Hay, tons 536,527 Pes 21,778,627 
Connecticut is one of the most productive of the New England States 
in its grains—and in tobacco exceeds them all. This crop is reported by 
the Agricultural Bureau as exceeding that of any State in the Union per 
acre—viz., $315 per acre, while that of Kentucky is only $90, and 
Missouri, $102 per acre, in tobacco. Connecticut had, in 1860, an active 
population of 460,147, or 1.46 per cent. of the whole. Her population 
is decidedly of the industrial order, having $27,000,000 in their savings 
banks, or some fifty dollars per head of the whole State. The depos- 
itors exceed one hundred thousand, or about one in every five of the 
people at this time. —— 
YEAR 1866, IV. DELAWARE. UNITED STATES. 
Corn, bushels 4,281,570 cae 867,946,295 
Wheat, Pe 685,720 eee 151,999,906 
Rye, 41,853 cove 20,864,944 
Oats, 2,317,857 baa 268,141,077 
Barley, ac eeees 5,973 one 11,238,078 
Buckwheat, 17,205 mien 22,791,839 
Potatoes, 270,220 ae 107,200,976 
Tobacco, Ibs. ......... ae none. ee 388,128,684 
Hay, tons 26,820 oe 21,778,627 
Delaware makes no heavy show in the grain crops, but is, like New 
Jersey, noted for garden products for the New York and Philadelphia 
markets, The population of the State, in 1860, was only 112,216, ora 
little more than one-third of one per cent. of the United States, and a 
smaller population than that of Florida, Minnesota, or Rhode Island. The 
product cf oats and corn in Delaware is considerably beyond the average. 


YEAR 1866. : V. Fiorima. UNITED STATES. 
Corn, Pre 1,984,073 ‘ 867,946,295 
Wheat, ¥s none. = 151,999,906 
Rye, “ 12,783 na 20,864,944 
Oats, 18,759 ripe 268, 141.077 
Barley, none. os 11,238,078 
Buckwheat, none. eae 22,791,839 
Potatoes, 15,388 . 107,200,976 
Tobacco, lbs. none. eee 388,128,684 
Hay, tons....... eee 9,756 21,778,627 
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The agricultural interests of Florida are mainly in cotton, which will 
yield this year about 174,000 bales. Florida had, in 1860, a popilation 
of 140,125, or .45 per cent. of the United States, with an area larger 


than that of New York, Pennsylvania, or Illinois—viz., 59,268 square 


miles. 


VI. Grorata. 


15,695,909 
1,272,456 


YEAR 1866. 
Corn, 
Wheat, 
Rye, 
Oats, 
Barley, 
Buck wheat, 
Potatoes, 
Tobacco, lbs. 
Hay, tons 


Unitep States. 
867,946,295 
151,999,906 

20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 


Georgia, at the last census, was the eleventh State in population, 


having 1,057,286, or 3.36 per cent. of the whole. 


Georgia produced a 


crop of 263,273 bales in 1865-6, against 525,219 bales in 1860; but is 


deficient in all the crops above named. 


VII. Intrvors. 
155,844,350 


YEAR 1866. 
Corn, bushels. ...... onesie 


UnItTED States. 
867,946,295 


Wheat, = 
Rye, 

Oats, 

Barley, 
Buckwheat, 
Potatoes, 
Tobacco, lbs. 
Hay, tons 


28,551,421 
666,455 
20,054,370 
1,037,753 
273,010 
5,102,035 
17,546,981 Reig 
2,340,063 dae 


151,999,906 
20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 


Illinois is immensely productive in corn and wheat, and produces largely 


in oats, and a larger crop of tobacco than that of Missouri. 


The State 


was, in 1860, the fourth in population, having 1,711,951, or 5.44 per 
cent., a proportion probably still maintained. “The State owes its pros- 
perity and growth largely to the Illinois Central Railroad Co., which has 
encouraged immigration ‘from the Eastern States and Europe. 


YEAR 1866. 
Corn, bushels 
Wheat, ™ 
Rye, “ 
Oats, 4 
Barley, - 
Buckwheat, “ 
Potatoes, = 
Tobacco, Ibs. 
Hay, tons 


VIII. Inprana. 


Unitep STATES. 
867,946,295 
151,999,906 

20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 


127,676,247 
9,114,562 
345,144 
10,158,562 
339,474 
443,094 
3,774,226 
8,205,973 ; 
1,088,932 Pade 


The great crop of Indiana is corn, which yields 15 per cent. of the 


entire crop of the country. 


Indiana had, in 1860, a population of 


1,350,428, considerably exceeding Massachusetts, Missouri, and Ken- 
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tucky, and equivalent to 4.29 per cent. of the whole United States, and 
was the sixth State as to population. The product of Indiana is largely 
bevond the average in corn and wheat, and below the average in the 
other articles named. 


YEAR 1866. IX. Iowa. Unitep States. 
Corn, bushels 52.288.184 A 867,946,295 
Wheat, ee 15,753,323 eee 151,999,906 
Rye, “ 116,946 saa 20,864,944 
Oats, “ 12,607,749 ity 268,141,077 
Barley, - 622,784 see 11,238,078 
Buckwheat, “ 283,714 Ree 22,791,839 
Potatoes, - 2,755,726 eves 107,200,976 
Tobacco, Ibs. 390,424 erie 388,128,684 
Hay, tons 1,161,039 aeege 21,778,627 
Iowa shows her wealth by an extraordinary product of corn, wheat, 
oats, and hay, largely beyond the average. The census of 1860 shows a 
population of 674,948, which is now approaching a million, The State 
produced last year one-tenth of the wheat crop of the whole United States, 
and will probably maintain this proportion, and largely beyond that of 
the Empire State. — 
YEAR 1866. X. KANSAS. Unitep States. 
Corn, 6,527,358 867,946,295 
Wheat, 260.465 eoee 151,999,906 
Rye, 4,548 ie 20,864,944 
Oats, 200,316 cove 268,141,077 
Barley, ‘ 7,255 cows 11,238,078 
Buck wheat, 20,402 ae 22,791,839 
Potatoes, 243,514 ane 107,200,976 
Tobacco, lbs. 22,263 ae 388,128,684 
Hay, tous 123,082 avec 21,778,627 
Kansas has not yet fully developed her ability to raise large crops ; but 
is one with the most ample resources. The Agricultural Report says of the 
Kansas law to encourage forest planting: “It is, I think, the greatest 
step toward the production of American forests ever taken in this coun- 
try, and one which places the entire nation under a debt of gratitude to 
that State and its Legislature.” 


YEAR 1866. XI. Kentucky. Unitep States. 
Corn, bushels 65,564,630 said 867,946,295 
Wheat, " ‘ 2,063. 256 ome 151,999,906 
Rye, 419,287 cose 20,864,944 
Oats, 5,644,573 wai 268,141,077 
Barley, ? 137,516 joka 11,238,078 
Buckwheat, 14,421 dats 22,791,839 
Potatoes, 1,786,200 re 107,200,976 
Tobacco, lbs 61,683,856 éneie 388,128,684 
Hay, tons 115,844 seta 21,778,627 
Kentucky shows very large products in tobacco and corn, and hay. 
The State was the ninth in population in 1860, having 1,155,684, or 3.67 
of the whole United States, and slightly in excess of Tennessee and 
Georgia. Kentucky realizes large sums from her breeds of mules and 
horses for the Eastern markets. Her stock in these and cattle in 1860 
and 1867, are as follows :— 
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Horses, Mules. Cattle 
Kentucky, 355,704 


117,634 “ 836,059 
59,752 546,876 
250,151 12,674,968 


YEAR 1866. XII. Lovtstana. UnitTep StTates. 


Corn, 
Wheat, 

Rye, 

Oats, 
Barley, 
Buckwheat, 
Potatoes, 
Tobacco, lbs 


6,910,035 
none. 
none. 

89,377 
none, 
none. 

206,258 
59,910 


867,946,295 
151,999,906 
20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 


Hay, tons 36,900 sees 21,778,627 


Louisiana was, in 1860, the seventeenth State as to population, having 
708,002, or 2.25 per cent. of the whole. The State is deficient gener- 
ally in the crops named, but stands pre-eminent in the growth of cotton, 
of which she produced last vear (1865-6) 711,629 bales, or abont one- 
third of the whole crop of 2,571,043 bales. In 1860, Louisiana exported 
alone 2,139,425 bales; and should have been, with this heavy product, 
one of the richest States in the Union. 


Unirep Srates. 
867,946,295 
151,999,906 

20,864,944 
268,141,077 
11,238,078 
' 22,791,839 
107,200,976 
388,128,684 
21,778,627 


YEAR 1866. * XIII. Marne, 


Corn, bushels 1,624,239 
Wheat, = 193,150 
Rye, - 156,649 
Oats, = 2,653,626 
Barley, 742,619 
Buckwheat, “ 367,384 
Potatoes, " isermmeda 6,146,725 
rere rr ees 
Hay, tons 
The interests of Maine are not of an agriculturai order. Ship-build- 
ing has been heretofore one prominent source of wealth ; another is the 
lumber, which is shipped to the various Atlantic ports. The water- 
power of Maine also gives an impetus to manufactures, which have been 
prosperous for many years, as indicated by the savings of her people, 
now amounting to four millions of dollars, with twenty thousand deposit- 
ors, out of a population of 628,279, or two per cent. of the whole, 


in 1860. 


XIV. MARYLAND. UnitTep States. 


YEAR 1866. 


Corn, bushels 


Wheat, “ 
Rye, re 
Oats, 

Barley, “6 
Buckwheat, “ 
Potatoes, . 
Tobacco, lbs 


FEAF, COMB... cis cc cae eee 


15,024,176 

4,383,708 

476,770 

7,056,145 

25,262 

198,498 

1,401,832 

29,963,672 

eccccce 181,341 


867,946,295 
151,999,906 
20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 
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Maryland produces largelv in wheat, oats, and tobacco, and is exceeded 


only by Kentucky in the product of ‘buckwheat per acre, 


In tobaceo 


the product varies in Maryland from $65 to $102 per acre, which is by 


far the most profitable of any in the State. 
numbered 607,049, or 2.08 per cent, of the whole. 


The population in 1860 
The wheat and flour 


of this State have for many years been considered among the best pro- 


duced. 


YEAR 1866. 
Corn, bushels... 
Wheat, ee 
Rye, “ 
Oats, ” 
Barley, 
Buckwheat, 
Potatoes, 
Tobacco, lbs 
Hay, tons 


XV. MASSACHUSETTS. 


2,363,245 
160,123 
401,538 

1,278,465 
144,598 
101,946 

3,351,030 

5,171,400 
742,872 


UNITED STATES. 
, 867,946,295 
151,999,906 
20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 


Potatoes form a prominent part in the product of Massachusetts, while 


grain is in limited supply. 


More attention is given to tobacco, which, 
in Connecticut, yields a crop worth $315 per acre. 
vast manufacturing State, and makes no pretensions to agriculture. 


Massachusetts is a 


In 


population she was the seventh, by the census of 1860, having 1,231,066, 


or 3.92 per cent. 


YEAR 1866. 


Corn, bushels... 
Wheat, - 
7 “ 
“ 
Barley, 
Buckwheat, 
Potatoes, 
Tobacco, lbs 
Hay, tOns.....cccceee 


Michigan yields largely in whewh, among farm products 


ulation of 749, 113 in 1860, or 2 


YEAR 1866. 


Corn, bushels... 
Wheat, ao 
Rye, S 3 
Oats, a 
Barley, se 
Buckwheat, 

Potatoes, 

Tobacco, lbs... 

Hay, tons 


XVI. MicniGcan. 


16,118,680 
14,740,639 


413,150 
8,293,877 
418,971 
1,306,819 
5,037,298 
278,786 
1,218,959 


UniTeD STATES. 
867,946,295 
151,999,906 
20,864,944 
268,141,077 
11,238,078 
22,791,839 
107,200,976 
388,128,684 
21,778,627 


With a pop- 


.38 per cent. of the United States, the 
State produces nearly ten per cent. of all the wheat in the country, and 
produces beyond the average in oats, buckwheat, and potatoes. 


XVII. MississiPpt. 


11,913,650 
258,687 
23.684 
101,768 
1,060 
1,700 
385,318 
165,507 
29,611 


Mississippi had, in 1860, a population 


UNITED STATES, 


867,946,295 

151,999,906 

20,864,944 

268,141,077 

11,238,078 

22,791,839 

ape 107,200,976 
winat 388,128,684 
mo 21,778,627 


of 791 1,305, or 2.57 per cent. 
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of the whole, Cotton is the staple of wealth, which is included in the 
exports of New Orleans, the State having no port on the Gulf. The 
State depends on the more northern States of the valley for supplies of 
wheat, and corn, and hay, &c. 


YEAR 1866. XVIIL Missovrr. Unirep States. 
Corn, ‘ 46,819,543 cane 867,946,295 
Wheat, 3,544,036 Sinica 151,999,906 
Rye, 222,899 Sess 20,864,944 
Oats 3,451,400 oie 268,141,077 
Barley, 156,297 atin 11,238,078 
Buck wheat, 63,113 eisiee 22,791,839 
Potatoes, 1,059,323 , eee 107,200,976 
Tobacco, Ibs 12,952,285 nae 388,128,684 
Hay, tons 654,544 pnts 21,778,627 


The crop of tobacco in Missouri last year was represented as only 
one-fifth that of Kentucky; but the crop in the former is worth $102 
per acre, in Kentucky only $90, on an average of four years. Missouri 
was, in 1860, the eighth State in population, having 1,182,012, or 3.76 
per cent. of the United States. The State produces largely in iron and 
lead, 


YEAR 1866. XIX. NEBRASKA. UnITED STATES. 
Corn, bushels 2,095,030 ‘an 867,946,295 
Wheat, = 257,839 er " 151,999,906 
Rye, 2,225 $6 20,864,944 
Oats, 450,138 ie 268,141,077 
Barley, 8,184 haa 11,238,078 
Buckwheat, “ 6,453 ieidaie 22,791.839 
Potatoes, 2 120,319 ee 107,200,976 
Tobacco, Ibs 1,550 oud 388,128,684 
BN, Es nnviceck cancion 29,720 eee 21,778,627 


Nebraska is young yet in farming products, and with a large increase 
of population will soon show larger figures in her annual crops. 


YEAR 1866. XX. New HAMPSHIRE. Unitep STrartes. 
Corn, bushels........ 1,321,281 ee 867,946,295 
Wheat, ‘ 305,653 Rate 151,999,906 

161,559 cove 20,864,944 

1,481,018 eee 268,141,077 

Barley, 105,038 elaine 11,238,078 
Buckwheat, 76,455 eee 22,791,839 
Potatoes, 3,692,860 “ne 107,200,976 
Tobacco, lbs none. set 388,128,684 
Hay, tons 665,395 coee 21,778,627 


It will be seen that New Hampshire produces largely in potatoes and 
hay, while in grain the product is below the average. The population 
of New Hampshire at the last census was 326,073, or 1.04 per cent. of 
the whole United States. The production of potatoes was nearly 
34 per cent. of the whole product, or largely beyond the average. This 
State is less productive than either Maine or Vermont in wool. 





1867.] Agricultural Statistics of the United States. 299 


YEAR 1866. XXI. New Jersey. UNITED STATES. 


Corn, bushels........ 9.539,223 ea 867,946,295 
Wheat, 1,278,347 eames 151,999,906 
Rye, 1,408,497 aie 20,864,944 
Oats, 6,498,487 Sain 268,141,077 
Barley, 27,167 geek 11,238,078 
Buckwheat, 861,276 cise 22,791,839 
Potatoes, 4,039,708 dias 107,200,976 
Tobacco, Ibs. 153,691 eich 388,128,654 
Hay, toms. ......-sseeeeee 369,566 Satin 21,778,627 


New Jersey produces largely in rye and in potatoes. In tobacco it 
has a much smaller crop than Connecticut. In market vegetables it is 
probably one of the most productive States for its size, giving liberal 
supplies to the cities of New York and Philadelphia. The Commis- 
sioner of Agriculture reports that “in the excellence of her market 
garden products, New Jersey is unsurpassed, and exceeded only by New 
York.” At the last census New Jersey had a population of 672,035, 
equal to 2.13 per cent. of the whole United States. New Jersey 
exceeds New York considerably in the average value of farm products 


per acre. 


YEAR 1866. XXII. New Yor«. UnItTep StTateEs. 


Corn, bushels 22,809,893 aoalaie 867,946,295 
Wheat, - 12,556,406 eee 2 151,999,906 
Rye, - 5,309,874 emus 20,864,944 
Oats, - 54,029,350 ‘ 268,141,077 
Barley, 4,459,288 ‘ 11,238,078 
Buckwheat, “ 6,476,597 onto 22,791,839 
Potatoes, - 31,156,676 imine 107,206,976 
Tobacco, lbs..... Pe 9,824,384 an 388,128.684 
EIT 4,759,516 elke 21,778,627 


It will be seen, that while New York has about one-cighth of the 
population of the whole country, it produces largely beyond the average 
in rye, oats, barley, buckwheat, potatoes, and hay. New York, being a 
great dairy State, owns 1,237,000 cows, or more than one-fifth of the 
whole country, and 5,117,000 sheep. There are 500 cheese factories in 
the State, having on an average 400 cows each. The State produces 
over one hundred million pounds of butter annually. The Empire State 
had, in 1860, a population of 3,880,735, or about one-eighth (12.34 per 
cent.) of the whole United States, It will be perceived, by the above 
official table, that the State is wealthy in agricultural products. In 
potatoes, nearly one-third of the whole country ; oats, twenty per cent.; 
buckwheat, thirty per cent.; rye, twenty-six per cent. In live stock the 
State is wealthy, having the following numbers compared with the 
whole country :— 

New York. Wuote U. S. 


NM aa ks ainsint inprenane 408,763 eaee 3,899,019 
Mules 2 ose0 250,151 
5,779,644 

6,895,324 

ar 32,695,797 

671,984 13,616,876 
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The total value of live stock in New York, in 1866, was $170,552,506, 
out of $1,102,884,344 in the United States (about sixteen per cent. of 
the whole). 


YEAR 1866. XXIII. Nort Carona. Unttep States, 
Corn, bushels 21,656,566 867,946,295 
Wheat, 2,846,223 ae 151,999,906 
Rye, 371,327 a 20,864,944 
Oats, 2,948,771 ax 268,141,077 
Barley, 2,928 sai 11,238,078 
Buckwheat, 29,098 os 22.7 1,839 
Potatoes, “ 830,565 sks 107,200,976 
Tobacco, lbs...... geweaedna 39,423,900 sie 388,128,684 
Hay, tons 163,229 or 21,778,627 


North Carolina is said to be the only State that yields every article 
enumerated in the census. The population, in 1860, was 992,6 22, or 
3.12 per cent. of the whole United States, The State was last year 
deficient in the crops above named, except tobacco, which is produced 


largely. 


YEAR 1866. XXIV. Onto. _ Unirep States. 
Corn, bushels.......... 99,766,822 ee 867,946,295 
Wheat, “ 10,208,854 a 151,999,906 
Rye, 591,121 dans 20,864,944 
Oats, 22,187,420 seen 268,141,077 
Barley, ‘ 1,294,139 seme 11,238,078 
Buckwheat, “ 1.705, 785 wales 22,791,839 
Potatoes, “ ° . 4,516,640 eee 107,200,976 
Tobacco, Ibs........+.000% 25,593,815 jit 388,128,684 
Hay, tons 1,963,799 eal 21,778,627 
Ohio was formerly one of the leading producers of wheat. Now she 
is the seventh, according to quantity, being exceeded by New York, 
Pennsylvania, Illinois, Wisconsin, Iowa, and Michigan. Ohio is the 
fourth in the production of oats, and behind New York, Pennsylvania, 
and Illinois, in the production of hay. In wheat, barley, buckwheat, 
and potatoes, Ohio is below the average. Ohio was, by the census of 
1860, the third State in the Union—-having a population of 2,339,502, 
or 7.44 per cent. of the whole. The State now gives more attention to 
the production of wool, having the largest number of sheep of any 
State, viz.: 6,568,052, out of. 32,695,797 in the United States. The 
live stock in the State was valued, in 1866, at $141,000,000, which 
exceeds that of any State except New York, $170,552,506. 


Year 1866. XXV. PENNSYLVANIA. UNITED STATES. 


Corn, bushels «.- 35,831,877 ane 867,946,295 
Wheat, “ 10,519,660 Sioa 151,999,906 
Rye, ™ 6,569,620 oa 20,864,944 
Oats, = 54,954,560 eve 268,141,077 
Barley, - 621,574 ses 11,238,078 
Buckwheat, “ i 9,718,728 ‘ 22,791,839 
Potatoes, “ 15,636,859 107,200,976 
Tobacco, Ibs....... eidiias 4,960,886 388,128,684 
ME, Wc cccccees ccoee 1,970,836 21,778,627 
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Pennsylvania has nearly one-tenth the population of the whole country. 
From the above it will be seen that the State produces very largely in 
buckwheat, oats, rye, and potatoes; and is below the average in hay, 
barley, corn, and wheat. The exact proportion of population in 1860, 
was 9.24 per cent. Iron and coal are so productive in the State, as to 
claim largely the investment of capital, and yield great wealth to the 
State. 


Yrar 1866. 


Corn, bushels 

Wheat, 

Rye, 

Oats, 

Barley, 

Buckwheat, “ 

Potatoes, “ 

Weeeeey, Ws o0csi000K000 nie 
Hay, tons 


VI. Raope IsLanp. 
408,293 
1,413 
32,658 


UnitTep STaTEs. 
867,946,295 
151,999,906 

20,864,944 

154,222 298,141,077 

35,031 seee 11,238,078 
none. sian 22,791,839 
499,440 107,200,976 
388,128,634 
a 21,778,627 
Rhode Island being mainly a manufacturing State, produces but little 
in the articles above enumerated. The tobacco crop of the State is 
represented as producing $293 per acre, while in Kentucky it is only 
$90 per acre. The population of Rhode Island was, in 1860, only 
174,620, or less than the city of Boston. 


YEAR 1866. 


Corn, 
Wheat, 
Rye, 
Oats, 


XXVII. SoutH CAROLINA. 
6,026,242 
642,815 
53,454 
655,881 


UnitTepD STATES. 
867,946,295 
151,999,906 

20,864,944 


none. 
none. 
158,714 
52,206 
70,069 


Barley, 
Buckwheat, 
Potatoes, 
Tobacco, Ibs. .... 
Hay, tons 


268,141,077 
11,238,078 
22,791,839 

107,200,976 

388,128,684 
21,778,627 


South Carolina had in 1860 a population of 703,708, or 2.24 per 
cent. of the whole United States. In the articles above enumerated the 
State depends materially on the North, Cotton and rice are the main 
crops; the former yielding 510,109 bales in 1860, and 113,218 bales in 
1865-6. 


YEAR 1866. 


Corn, bushels 
Wheat, “ 

Rye, “ 

Oats, - 

Barley, - 
Buckwheat, ‘ 
Potatoes, - 
Tobacco, Ibs. ....... 
BG, COOE, oc s0nscicesise 


XXVIII. TENNESSEE. 
46,880,933 
3,985,265 
232,190 
2,970,836 
20,115 
13,322 


UniTeD STATES. 


867,946,295 
151,999,906 
20,864,944 
268,141,077 
11,238,078 
is 22,791,839 
1,501,146 a 107,200,976 
46,054,983 pied 388,128,684 
140,580 caine 21,778,627 


Tennessee yields largely in cotton and in corn; and is deficient in 
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rye, barley, wheat, oats, potatoes, and buckwheat. The State had, in 
1860, a population of 1,109,801, or 3.53 per cent. of the whole United 
States, although nearly as large as Pennsylvania. The great crop of 
Tennessee is cotton, of which there was produced in 1865-6, 299,335 
bales, against 108,676 in 1860. 


YEAR 1866. XXIX. Texas. UnitED STATES, 
Corn, bushels 20,295,863 suas 867,946,295 
Wheat, - 1,847,931 ere 151,999,906 
Rye, * 123,046 Kia 20,864,944 
Oats, - 1,084,478 ee 268,141,077 
Barley, 60,805 ica 11,238,078 
Buckwheat, none. sia | 22,791,839 
Potatoes, 250,822 iis 107,200,976 
Tobacco, Ibs 127,288 wean 388,128,684 
(  S Serreeerere or 15,543 eine 21,778,627 


The population of Texas in 1860 was 604,215, or 1.92 per cent. of 
the United States, and nearly equal to Maine or New Jersey. Texas 
gives her forces mainly to cotton and wool, and with great success. In 
the crops named in the above table Texas is deficient, except in that of 
corn, ‘Texas raised last year 174,000 bales of cotton, out of 2,151,000 
_ in all the States, 


YEAR 1866. XXX. VERMONT. Unitep States. 
Corn, bushels 1,490,975 ana 867,946,295 
Wheat, ox 614,692 coos 151,999,906 
Rye, * geen 154,783 sit 20,864,944 
Oats, 4,846,015 swe 268,141,077 
Barley, 104,390 waa 11,238,078 
Buckwheat, 225,252 aa 22,791,839 
Potatoes, os 5,305,045 aes 107,200,976 
oe 59,000 ee 388,128,684 
Hay, tons 862,878 one 21,778,627 
It will be seen that Vermont produces largely in potatoes, and in hay 
and oats. In the other articles enumerated, the State is below the 
average. The State had within her borders, in 1865, 1,377,000 sheep, 
which contribute largely toward the wealth of the community. The State 
had, in 1860, a population of 315,098, or one per cent. of the whole 
United States. 
YeEaR 1866. XXXI. Vireinia. UnitepD STATES. 


Corn, bushels 24.369,908 wee 867,946,295 
Wheat, 4,231,364 eee 151,999,906 
Rye, 698.453 eee 20,864,944 
Oats, 10,245,156 ooce 268, 141.077 
Barley, none. re 11,238,078 
Buckwheat, 162,686 ened 22.791,839 
Potatoes, 1,592,166 er 107,200,976 
NS BOI 0568-00000 114,480,516 — 388,128,684 
Hay, tons. 203,698 nr: 21,778,627 


Virginia has about five per cent. of the population of the whole 
country. She preduced last year about thirty per cent. of all the 
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tobacco raised in the United States. In Indian corn and wheat she 
yields below the average; in hay, potatoes, and buckwheat, also below 
the av erage. This will be re -medied by the application of more capital 
and more labor, especially in the rich valleys of her western counties, 


YEAR 1866. XXXII. Wisconsin. Unitep States. 
Corn, ee 9,414,583 or 867,946,295 
Wheat, sossccce sueeaee can 151,999,906 
Rye, on 926,492 mint 20,864,944 
Oats, 17,174,086 mee 268,141,077 
Barley, ° ae 860,521 11,238,078 
Buckwheat, “ , 69,227 . 22,791,839 
Potatoes, 3,940,273 aes 107,200,976 
Tobacco, IbS......<...0+.0s:s0606 143,344 a 388,128,684 
Hay, tons... 1,151,477 gai 21,778,627 
Wisconsin claims eminence as a grower of wheat. Twenty million 
bushels in 1866, out of one hundred and fifty-one millions in the whole 
country. The climate is adapted to the growth of oats and potatoes, 
which are produced beyond the average. Wisconsin had, at the last 
census, a population of 775,881, or 2.47 per cent. of the whole. This 
has probably increased at this time to near a million. 


FRENCH BANKING AND FINANCE. 
From the Paris Correspondent of “Tur Economist,” August, 1867. 


M. Micnart Cuevauier, a few days back, presided over the ceremony 
of the distribution of prizes at the Ecole Professionelle—(a school in 
which youth are trained for industrial callings), of Ivry, a village near 
Paris;—and he delivered a speech which was remarkal le for loftiness of 
thought and of language. He dwelt on the importance, in these days, 
of science in its practical application to industry, and said that the 
attainment of it is not only a source of personal advantage, but of public 
utility, and even a social necessity. The States in which it is most eul- 
tivated possess a rich and influential middle class, and there the power of 
the nation and individual and colleetive wealth, which is one form of 
power, are constantly increasing. Those States are England, Belgium, 
Holland, and France. In them the yield of taxation progresses rapidly, 
even though taxes be reduced ; roads, canals, railways, ports, churches, 
museums, ‘schools, and manufactories, are constructed ; whilst, at the 
same time, large—too large—military forces are maintained, In others, 
in which practical science is neglected, the middle class is limited in 
number, and without energy; the public revenue does not expand, the 
spirit of enterprise is timid, public works are either not executed at all 
or are executed by foreigners—in a word, there is stagnation. M, 
Micnart Cyeva ier then went on to say that the cultivation of science 
presents another great advantage, which is to suppress the distinction 
between the middle class and the working men. 
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The questions of banks, which at one time excited great and general 
interest in this country, has for some months been sleeping, but it is not 
lost sight of by economists. M. Wotowskt, of the Institute, who, as 
your readers know, is one of the most distinguished professors of Poli- 
tical Economy in France, and who has taken a leading part in the dis- 
cussion of the question, has just collected into a volume various lucubra- 
tions he wrote thereon.. This volume is entitled Za Banque d’ Angle- 
terre et les Banques d’ Ecosse, and is published by Guittaumin & Co, 
In the first part M. Wotowskr treats of the suspension of payments by 
the Bank of England from 1797 to 1819, and of the financial crisis in 
England in 1866; and he reproduces the correspondence between him- 
self and M. Micnarn Cueva.ier and others about the issue of notes, 
The “bank question,” as it is understood in this country, resolves itself 
into this:—Is it right in theory and convenient in practice that the 
issue of notes should continue to be monopolized by the Bank of France ; 
or, ought the privilege of issue to be extended to other banks, or be left 
entirely free? M. Wotowskr is in favor of the monopoly of the bank; 
and as a monopolist, he upholds the Bank Act in England. 


The first part of his book, therefore, is an attempt to prove, both from 
what has taken place in England, and from reasoning, that his views are 
correct. In the second, he maintains that the French economists who 
cite the banks of Scotland as a proof of the excellence of free issue are 
in error, inasmuch as those banks, “far from furnishing an argument to 
the persons who pretend that free issue is the panacea of credit, show, 
when seriously studied, how fragile and -restricted is the action of that 
instrument, in comparison with the force derived from the agglomeration 
and distribution of capital.” In defending the monopoly of issue, M. 
Wotowsk1 is in disaccord with the majority of economists in this coun- 
try, and in that majority are those whose authority is the highest. In 
standing apart from them he proves that his conviction is strong, and 
that he displays great talent in supporting it none can deny. His writings 
must be consulted by all who may desire to study the bank controversy 
in France. 

In imitation of Paris, almost every town in France has incurred more 
or less debt for embellishments. The city of Lyons, for its part, owes 
75,000,000f, and it has just obtained authorization to borrow 8,000,000f. 
more. Marseilles owes more than 60,000,000f. The total debts of muni- 
cipalities are enormous, and every year they are added to. This year, 
the Corps Legislatif has passed a multitude of bills empowering towns 
to borrow. In accordance with the system of Imperialism, as much as 
possible of the burden of this borrowing is thrown on the future; but 
still it necessitates an immediate increase of municipal taxes. At Lyons, 
for example, the addition made this year to these taxes is 15 per cent. 


M. Wo owsk1, of the Institute, has done me the honor to address to 
me the following observations on the subject of the remarks in the last 
number of “ Taz Economist,” on his book Za Banque d’ Angleterre et les 
Banques d’ Ecosse :— Why do you call me a monopolist? My whole 
life has been devoted to combating monopoly in every form, and I do 
not believe that my services to the cause of free trade, which I was one 
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of the first to support, have been useless. But like Cospen, and like 
my illustrious friend Guapstong, I maintain that the liberty of banks 
must not be confounded with what is falsely called the liberty of issue. 
In this case, true principles do not permit the fixity and the security of 
transactions and the general interest to be sacrificed to private interests, 
The office of banks is one thing; the issue of notes destined to represent 
money, and to circulate like it, is another thing. If to distinguish 
between private interest and a social function is to be a monopolist, I will 
not deny the charge; but I shall be in good company with Cospen and 
GLADSTONE. 

The reason why I called M. Wotowskr a monopolist in the matter of 
Bank issue is, that he maintains the monopoly of issue now enjoyed by 
the Bank of France; whereas M. Micuar, Cuevatrier, the Messrs. 
Pererre, and a large body of economists in this country, hold that the 
issue of notes, being as much a legitimate branch of banking business as 
the creation of bills of exchange is of any other business, ought—if from 
considerations of public utility not left entirely free,—at least, not to be 
confined exclusively to a few privileged individuals. As to M. Wotow- 
ski's theory about the issue of notes being a social function, the answer 
of French economists is that in that case it ought to be exercised by the 
representatives of society—the Government—and for the advantage of 
the Government, not by A. B.C. for their personal interest. 

A statistical congress was held in this city last week, and was attended 
by about sixty gentlemen, French, Italian, Spanish, Russian, and German, 
all more or less distinguished. M. Wo.owskr presided. The questions 
discussed were relative to population, the division of the soil, credit, and 
primary instruction, and important papers on different matters were com- 
municated. In the discussions M. Wotowsk1 took part. The congress 
was got up by private persons, without any support from or meddling 
of the Government, a circumstance of some importance in a country in 
which the Government, as a rule, interferes with every thing. 


NEW SAFES. 


THE SAFE CONTEST IN PARIS, AUGUST, 1867, 


Tue trial as to the opening was public as far as possible; being limited 
only by the size of the building in which it took place. Every thing 
being prepared and declared ready on both sides, at 2.43 P.M. on the 
13th August, the signal was given and both parties commenced. Cuat- 
woop’s men attacked Herrine’s safe with wedges and hammers. HeEr- 
RriNG’s men attacked Cuatwoon’s safe with a drilling apparatus, At 3.15 
the outside or fire-proof doors of Herrine’s safe were thrown open. At 
3.40 Herrine’s men gave up the drilling, and, throwing aside their drill- 
ing apparatus, commenced with wedges and hammers. The cheers which 
arose from the English lookers-on when the outside door of Hmrrine’s 
safe was thrown open were loud and hearty ; but they were fully equalled 
by the cheers from the Americans (though in numbers only as nine to 

20 
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thirty-five) when, at 4.35 the outside plate of steel of Cuatwoon’s safe 
was thrown aside by Herrine’s men—thus exposing the outer surface of 
hard, undrillable casting. Fifteen minutes sufficed to entirely remove this 
formidable (to drill) material; the process being very much similar to 
peeling the bark from an oak tree. 

Taking a look at Herrine’s safe, we find Cuatwoop’s men wedging at 
the door, apparently with a good prospect of getting in—some time or 
other. We hear many spectators remarking about the tremendous 
blows given by one of Cuatwoon’s men with the sledge; he handled it 
finely, while the same persons remarked that the sledge of Herrine’s men 
was too heavy, and not one of the party was able to use it to advan- 
tage. 

At 5.50 it was evident that both sets of men were becoming exhausted ; 
and this being a question of safes, not men, it was deemed advisable to 
refresh the men. Operations were, therefore, stopped ; and while the men 
were refreshing themselves the committee examined both safes ; and they 
came to the conclusion that, as to security, the merchants and bankers 
of America and England were in a position to place their valuables 
beyond the reach of ordinary burglar appliances. 

After stopping for forty-five minutes, and each set of men declaring 
they were ready to resume operations, the signal was given, and then 
commenced the exciting times! The inner plate and door-framing of 
Cuatwoon’s safe was soon in a condition to admit day-light, but not to 
admit a man’s hand to take out a block of wood (six inches by three 
inches and two inches) which was inside, and which was a duplicate of a 
block in Herrine’s safe—cach block having been placed in their respec- 
tive safes by Cuatrwoop and Herrine ; and, in order to have no dispute 
as to what was meant by the word “ opening,” it was previously agreed 
that the production of either block of wood should be the only evidence 
the committee would receive as proof of either safe having been opened. 

The outer part of the burglar-proof door of Hernina’s s afe now showed 
signs of soon coming off, while the inner plate of Cuatwoop’s safe showed 
similar indications. Neither the committee nor the public could remain 
seated. Tools were in bad condition on both sides, but no new ones 
could be admitted. If Herrine’s men could have had one of the two 
large wedges they had brought, but which the committee did not allow 
to be used, Coatwoop’s safe would have been opened at once, The room 
was very warm; the workmen were sweating and tired; the spectators 
were excited ; hundreds of hearts beating with anxiety for the success of 
the safe which represented their side of the Atlantic; for the trial had 
so far been so very fair that each person in the building knew that the 
safe which held its block the longest would by the public be considered 
the best. Hxrrine’s door felt the effect of those tremendous blows so 
well given by one of the best strikers I ever saw ; Cuatwoon’s inner 
plate felt very seriously the effects of the “ remnants” of wedges and 
chisels, 

7.5 P.M.—Nearly every one is looking at the burglar proof door of 
Herrine’s safe, expecting that the next minute will be its last ; the outer 
plate yields and falls on the floor, followed by tremendous cheers from 
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its opponents. Thinking it was the public reception of the block which had 
been placed in the custody of Herrine’s safe, the men working on Cuat- 
woon's safe stopped their operations fora moment and were going to look at 
their favorite, when they were told that the block was yet behind the frank- 
linite lining ; they then resumed operations, and in about fifteen minutes 
nine-tenths of the people who were watching the Herrine door heard 
something which made some of them change color, and which made all 
of them turn around hurriedly; it was the falling of the inner plate of 
Cuatwoon’s safe! The block, however, was yet behind the sheet-iron 
inner lining, which held the fire-proof material. A crow-bar goes sud- 
denly through this and rips a hole sufficiently large not only to admit a 
hand and arm, but to allow the taking out of the block of wood, which 
could have been sold on the spot (few Americans as were present to see 
it) for its weight in silver; but it was not for sale; its destination being 
New York. Mr. Herrine’s son received an offer on the spot of twenty 
francs a pound for his safe, just as it was; but the safe was also destined 
for your city. 

Cheers had been given, when the fire-proof door of Herrine’s safe was 
opened ; and again when the outer plate of Cuarwoop's safe came off; 
again when the outer plate of Herrine’s burglar-proof door came off ; 
and again when the inner of Cuatwoop’s safe fell down; but at 7.20, 
when the block taken from Cuarwoopn’s safe was held up for the people 
to see, there was in that “ English test-house ” a cheer, followed by other 
cheers, which I will not attempt to describe (we had no instrument for 
measuring sound), but it made every American—whether native or 
adopted—feel ‘+ that it was good to be there.” 


Let us now look at Herrine’s safe: the franklinite is being wedged 
away from the inner plate, and the speetators can begin to see the interior, 
but the opening is smaller than the block. CHaTwoop’s men keep at 
work on Herrine’s safe, as the committee decided that, in order to judge 
of the relative merits, each block must be produced; but, after working 
for twenty minutes more, as it was beginning to get dark, it was decided 
to stop work until the next morning. 

Next day, at 11 A. M., they recommenced, and at 11.4 the block was 
produced; the men who had obtained it cheering loudly. The commit- 
tee now decided that Mr. Cuatwoop had thrown his block in carelessly on 
top of the iron shelf, under which are two drawers, and that, in order to 
judge of the relative merits of the two safes, Mr. Herrine’s three men should 
be recalled and open the drawers of Cuarwoop’s safe, so that the block 
could be taken from one of them, “7f it had been placed in either.” 
As the men were not on hand, it was agreed to wait ten minutes, and 
that, if they could not be found in that time, Mr. Hotmes and Mr. Pick- 
ERING should be considered as equal to the three men, and should pro- 
ceed to open the drawers. Ten minutes passed away, and the three men not 
being found, Messrs. Hotmes and Picxerixe took off their coats and soon 
declared themselves to be ready. Time was called; work was com- 
menced ; but only one person could labor at once. Mr, Pickerine seized 
a crow-bar, thrust one end of it through the opening, pried up the iron 
shelf, took out one of the drawers, placed it on the top of t/e shelf and 
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called out for “time.” The answer came, “ Three-quarters of a minute,” 
which the committee decided to call one minute and add tt to the previous 
day’s time. 

Let us now look at the figures and the relative merits. Total time 
occupied in opening Herrine’s safe, 4 hours 14 minutes. Time spent 
in operating upon Cuatwoon’s safe (including the one minute of the 
second day’s work), 3 hours 51 minutes. Deduct from this the time 
occupied in drilling the last-named safe (each safe being opened by aid of 
wedges, hammers and bars only), 57 minutes; net time, 2 hours, 54 
minutes, Superior resistance of Herrie’s safe shown by time of 1 hour 
and 20 niinutes. 

P. S.—Herrine’s safe was only one of his “third-class” safes; but 
Cuatwoon’s was his “first-class ” safe—American Artisan. 


BANKING AND FINANCIAL ITEMS. 


Natronat Banxs.—Exception has been taken by a few banks to the 
tenor of the leading article in our September number. We do not at 
all agree with Mr. Wacker in his views, but consider that both sides 
should be heard, on such an important question. 


Our readers will find that the tenor of our articles in the Magazine 
has been uniformly in favor of the National bank system. It is only 
occasionally that an article has appeared adverse to this system. 

We consider that the Government made a special contract with the 
banks in 1863, 1864, and that their charters shall remain in tact for a 
period of twenty years, and that the privileges conferred should not, in 
the mean time, be disturbed. The Government was in a “fog” and 
financial distress, when the banks came forward and rendered essential 
aid to the Treasury ; without which aid the Government could not (or 
might not) have sustained itself. We believe the sense of the people at 
large is with the National banks, and in favor of maintaining, 1 FULL, 
the contract of the Government, and that when the curtailment of paper 
currency shall be made, which must be largely made before specie pay- 
ments can be safely commenced, such withdrawal should be confined to 
the legal tenders, leaving that of the banks to their own discretion and 
advantage. Bankers are aware, and the Government will concede, that 
the banks cannot maintain themselves as banking institutions, with fair 
profits, unless they have the advantages of circulation. Destroy this and 
the banks would in large numbers close their business, and put their 
capital in other channels ; their Government bonds now so largely held, 
would be thrown upon the market and seriously lessen their values as 
well as the value of all Government bonds outstanding. 


Premium Essays on Banxtne.—The publisher of the Bankers’ Mac- 
AZINE offers a premium of Tarez Hunprep Do.tars for the best essay 
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on Banking and Finance, and Two Hunprep Dottars for the second best 
article on the same subject. The essays to be placed in the editor’s 
hands on or before January 1, 1868. These essays may be on any one 
of the following subjects: I. The advantages of the National bank 
system of the United States, now in force. II. The best mode of extin- 
guishment of the National debt of the United States. III. On sound 
principles of banking. IV. Advice to young bank-officers on the manage- 
ment of a bank and the duties of their profession, These contributions 
will be submitted to a committee of bank officers, who will award the 
twopremiums. The publisher reserves to himself the right to publish all 
these contributions in the current volume of the Bankers’ MagazinE— 
(July 1867 to June 1868). 


Srate Banks or New Yorx.—The quarterly report of the Bank De- 
partment, Albany, for the quarter ending June 29, 1867, shows that the 
banks are reduced in number to 60; of which there are in the city of 
New York, 13; banking associations in the interior, 35; individual 
banks, 12. Of these no less than eight are about to close their affairs, 
viz.: Wooster Sherman’s Bank, N. Y. City; 2, Bank of Cooperstown— 
3, Frontier Bank; 4, Otsego County Bank, Cooperstown; 5, Palisade 
Bank, Yonkers; 6, George Washington Bank, Corning; 7, H. J. Mi- 
ners Bank, Dunkirk; 8, Joshua Pratt’s Bank, Sherburne. 

The combined capital of the fifty-two remaining banks is $14,631,716 ; 
viz: 12 in the city of New York, $9,762,500; 40 in the interior, 


$4,869,216. The outstanding circulation of the whole is $501,128. 


NEW YORK LAW OF NOTARIES PUBLIC. 


An Act providing for the appointment of an additional number of No- 
taries Public in the City and County of New York, and in the sev- 
eral Assembly Districts of this State. 

Passed April 17, 1867, 

The People of the State of New York, represented in Senate and Assem- 
bly, do enact as follows :— 

Section 1, The Governor is hereby authorized and empowered, by 
and with the advice and consent of the Senate, to appoint, in and for 
the City and County of New York, oue hundred Notaries Public, and, in 
each Assembly District of the State other than the County of New 
York, two additional Notaries Public, in addition to the number now 
provided by law, 

Sec. 2. This Act shall take effect immediately. 


INTERNAL REVENUE DECISIONS, 


TREASURY DEPARTMENT, OFFIcEe OF INTERNAL REVENUE, : 
Wasuinerton, Aug. 6, 1867. 
Str: Your letter of the 31st ult., relative to papers executed in pro- 
ceedings in bankruptcy, has been received. A register’s deed to the 
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assignee should be stamped as a general contract or agreement, and if it 
contains powers these should have their appropriate stamps. The bond 
of the assignee for the faithful discharge of duty requires a $1 stamp. 
A letter of attorney to represent creditors, requires a fifty-cent stamp, 
as a power for a purpose not particularly specified in schedule B. The 
deed of assignee to purchasers should be stamped at the usual rate of 
deeds. Very respectfully, 


Tuomas Hartanp, Acting Commissioner. 
To W. Joun Fixng it, Esq., Register, &c., Covington, Ky. 


Massacuvsetts.—The receiver of the First National Bank, of New- 
ton, Mass., Dr. D. W. Jonis, has been engaged, since the suspension of 
the institution after its connection with the State Street irregularities at 
Boston, in collecting its liabilities and forwarding the amount to Boston, 
The discount notes foot up to $110,000, and of this amount $90,000 
has been collected. Half of the balance, or $10,000, is considered good, 
and the other half doubtful or bad, the $2,500 of paper forged by Wit- 
L1aM H, Lane being included in the latter category. The stockholders 
of the bank will meet at Newtonville, this month, to consider the pres- 
ent condition of affairs, as the bank must be resurrected, if at all, within 
the next twenty days. It is proposed, even if its affairs are wound up, 
to resist the payment of the checks obtained through the Cashier, E. P. 
Dyer, Jr. 


New York.— Government Covron Bonps. It has been settled 
by legal decisions that the innocent holder of a Government coupon 
bond or other such security, has a good title to it, though it may have 
been lost or stolen from a former owner and advertised by him. Before 
the title of a present holder to a coupon bond can be made invalid, it 
must be proven that he knew it to have been lost or stolen, or that he 
had reason to presume that the party through whom it came had no 
right to convey a title to it. The importance, therefore, of a place of 
absolute safety for all such securities, is obvious. Holders of Govern- 
ment bonds and other securities or valuables can readily deposit such in 
the Safe Deposit Company, of New York. Chartered by special act of 
the Legislature of the State of New York for the safe keeping of valua- 
bles, under guarantee, and the renting of safes in its burglar-proof 
vaults, in the new marble fire-proof building, 142 and 146 Broadway 
(corner of Liberty street), New York. Such deposits for safety may 
also be made with the “Stuyvesant Sare Deposir Company,” recently 
established at No, 1, Third Avenue, opposite Cooper Institute. Banks 
do not like to be troubled with the cash boxes of their customers for 
safe keeping ; and, in case of loss (and losses frequently occur), there is 
no remedy against the bank by the customer. Our readers will of course 
study the cases on this subject reported in our last volume. 


Urica.—Last evening, in the fullness of years and of labors, ALEXAN- 
pER B, Jounson died. He was one of our oldest citizens, and had been 
closely connected with the financial interests of the community for half 
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acentury. As President of the Ontario Branch Bank, he earned a rep- 
utation as a financier as wide as the country. His literary taste was ex- 
cellent, and his culture broad. As an author, he had accomplished more 
than most men who give their lives to literature. His writings on finan- 
cial subjects always commanded attention. They often related to themes 
of philosophical scope and reach. A volume on the “Philosophy of 
Words,” published some years since, possesses rare merit, Mr. Joun- 
son has not been active as a politician, but has written often on political 
topics. He was generally a Democrat, but, in 1840, he predicted the di- 
rection of the current and went with it. In 1861, he protested against 
the war, but he refused to follow the Democratic party in its shilly-shally 
policy, and few men rendered more active or efficient support to the 
finances of the Government. He was a gentleman of remarkable pow- 
ers, of rare accuracy and extent of observation, and of unimpeached in 

tegrity. His acquaintance with men was extensive. His experience was 
varied, and the lessons his long life taught him he bestowed cheerfully 
on those who possessed his confidence.— Utica Herald, 10th September. 


Tax on State Banxs.—When, upon the failure of a bank, associa- 
tion, corporation, company, or person engaged in the business of bank- 
ing under a State law, the affairs of the bank, association, &c., are 
placed in the hands of a receiver; the receiver represents the bank, as- 
sociation, corporation, company, or person, and should make monthly re- 
turns of outstanding circulation. 


Broxers’ Sates.—If a commercial broker solicits an order and it is 
filled, there is a sale by the broker which should be included in his 
monthly return of sales, 


Taxation or Natronat Banxs.—The question of the legality of the 
tax upon the shares of National bank stock was brought up for adjudica- 
tion a few days ago, before the Circuit Court of Cooper County, Mo., at 
its August Term, in the case of the “ Central Bank at Boonville” against 
Tuomas E. Rocuester, the Collector of Cooper County. The tax was 
decided to be illegal, and a perpetual injunction granted against the Col- 
lector. The decision was based upon the authority of the recent deci- 
sions of the Supreme Court of the United States and of the Superior 
Courts of Ohio, Indiana, Pennsylvania, and other States. The case at 
Boonville was argued by eminent counsel on both sides before Judge 
MIL-eER, and, in the light of recent decisions by the highest tribunals of 
other States, he did not hesitate to grant the injunction. Our readers 
will find in this number of the Bankers’ MaGaziye the decisions fully 
reported of cases before the Supreme Court of Pennsylvania, and of 
Iowa, and of Maine. 


Tue Banxrup? Brtt.—In pursuance of “General Orders in Bank- 
ruptcy,” the following National banks in this district are designated as 
those in which all moneys received by assignees or paid into court in 
the course of any proceedings in bankruptcy shall be deposited, namely : 
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In the City and County of New York.—Bank of New York, Na- 
tional Banking Association. 


In Westchester County—Westchester County National Bank, at Peeks- 
kill; and First National Bank, at Sing Sing. 


In Putnam County—Putnam County National Bank, at Carmel. 
In Rockland County—Rockland County National Bank, at Nyack. 


In Orange County—Highland National Bank, at Newburgh; Goshen 
National Bank, at Goshen; and Walkill National Bank, at Middletown. 


In Sullivan County—National Union Bank, at Monticello. 


In Duchess County—Farmers and Manufacturers’ National Bank, at 
Poughkeepsie. 


In Columbia County—Farmers’ National Bank, at Hudson. 
In Ulster County—National Ulster County Bank, at Kingston. 
In Greene County—Tanners’ National Bank, at Catskill. 


All moneys received by the Clerk of the Court on account of any 
bankrupt estate, or paid into court in the course of any proceedings in 
bankruptcy (except the sums deposited with the clerk under section 47 
of the Act), shall be deposited in said bank in the city and county of 
New York; and all sums received by an assignee on account of any 
estate of which he is assignee, shall be deposited in such one of said 
banks as he shall select by a writing to be signed by him and filed with 
the clerk. The check, or warrant, for drawing moneys deposited by the 
clerk, shall be signed by the clerk and countersigned by the judge. 
The check, or warrant, for drawing moneys deposited by an assignee, 
shall be signed by him and countersigned by the register designated to 
act in the case of the estate on account of which such moneys were de- 
posited, 


New York.—The Columbia Bank, located and heretofore doing business in the 
village of Chatham Four Corners, Columbia county, N. Y., under charter from the 
State of New York, has given due notice according to law of intention to close its 
business. All its liabilities will be promptly met on presentation. W. A. Woop- 
BRIDGE, President: S. M. JEWELL, Cashier. 

W. A. WoopsripGE and STEPHEN M JEWELL have formed a copartnership for the 
purpose of carrying on a private banking business, under license from the United 
States Government, at the house so long occupied by them as officers of the Colum- 
bia Bank. Their New York correspondent is the First National Bank. 


National Banks.—The failure of a few institutions under the National Bank 
Act, has revived an impression prevailing in some quarters, of the instability of the 
system, and led to some fear that more trouble will be experienced from the same 
source. There is nothing in the late difficulties thus far reported to warrant such a 
conclusion. In the case of the First National Bank of Kingston, the trouble is less 
with the bank than with its President. If we are correctly informed, the greater 
part of the indebtedness unprovided for is personal and not official. The President, 
J. H. Hasprovck, in his frequent visits to New York, was in the habit of borrow- 
ing, on his own personal responsibility, United States bonds, and, perhaps, other 
securities to be negotiated and accounted for after his return to Kingston, for 
account of various persons. It is suid that large amounts, some two or three hundred 
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thousand dollars in all, were taken by him from small capitalists living in or near 
the place of his residence, upon deposit in his own name, for which the bank is not 
liable. The loss of the institution is thus narrowed down to a small figure, and it 
will continue in business with a more limited credit. There is nothing in all this 
to discredit National banks as such, and those writers who are seeking to foster a 
feeling of distrust against these institutions are sowing the seeds of a harvest 
which bring only evil to all concerned. But this instance should put parties on 
their guard in dealing with bank officers, to get an acknowledgment from the bank 
itself for all deposits. 

Mohawk.—Mr. H. D. ALEXANDER, late teller of the Oneida County Bank, of 
Utica, N. Y., has been appointed cashier of the National Mohawk Valley Bank, 
Mohawk, N. Y., in place of Mr. R. H. Pomeroy, resigned. 


Connecticut,—Mr. A. CHAMBERLALY, Jr., has been appoimted cashier of the 
Home National Bank, West Meriden, Conn., in place of Mr. 8. Dopp, Jr., resigned. 


Dacotah.—tThe first movement in the establishment of banking houses in th® 
ew territory of Dacotah, is the firm of J. A. Ware & Co. at Cheyenne. This is & 

branch of the same firm at Nebraska City. Their New York correspondent is the 
Metropolian National Bank. 

Indiana,.—tThe capital of the First National Bank of Mount Vernon, Indiana, 
has been increased to $100,000. President, Joun M. Lockwoop; Cashier, JoHn 
B, GARDINER. 

Illinois,—A convention of the citizens of Illinois assembled in Ottawa, IIl., on 
the 9th September, for the purpose of discussing the currency and labor questions. 
One of the speakers stated that our taxes are enormous. $580,000,000 were paid 
for federal purposes by the producers last year, $100,000,000 more than was paid 
by England, and $180,000,000 more than was paid by France, while each of these 
countries had nearly double the property of ours. Federal bonds ought to be taxed, 
as those who loaned the money and took the bonds did no more to exempt them 
from taxation than the soldiers who perilled their lives at the front. He insisted 
that a system of financial laws was upon us aggregating the wealth of our 
country into the hands of a favored aristocratic class—even worse than in the old 
countries. 

The committee to report resolutions returned, a majority of whom reported in 
favor of adopting the report of the National Labor Congress, lately deliberating in 
Chicago, which report was then read, followed by the reading of the minority report. 
Both reports went for the repeal of the national banking laws, while the majority 
report urges the issuing directly of treasury notes, a legal tender for all debts, con- 
vertible at the pleasure of the holder into Government bonds bearing three per cent., 
and also urges other material provisions for the protection and advance of the 
laboring classes; while the minority report is for keeping up our taxes and circula- 
tion as they are until our debt is paid. 

The majority report was adopted, and after passing a resolution in favor of negro 
suffrage, the convention, which was much more largely attended than was antici- 
pated, adjourned. 

TIowa,.— Mr. F. W. Patuer has been elected President of the First National 
Bank, Des Moines, Iowa, in place of Mr. J. B. Stewart, resigned, 

Kansas,—tThe interest of Messrs. Srepprns & Porter in their banking house 
at Atchison, Kansas, has been transferred to the First National Bank of that place, 
of which Mr. Davin AULD is President, and Mr. W. R. Sressrys (of the late firm), 
is Cashier. Their New York correspondent is the Fourth National Bank. 

Kentucky.—Mr. James B. Jonss, late assistant Cashier was, on Ist July 
last, appointed to the Cashiership of the Northern Bank of Kentucky, at Coy- 
ington. The capital of this bank is $500,000. 

Michigan.—tThe business of Messrs. Cottier, Kineman & SKINNER, bankers 
at Battle Creek, Michigan, has been merged in that of the First National Bank 
at that place. Mr. V. P. Conuier of this firm succeeds Mr. Loyat C. KELLOGG 
ro gies and Mr. Wa. H. Skiyner succeeds Mr. Jonn G, SHEFFIELD as 

ier, 
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Detroit.—tThe State, City, and County bonds of Michigan are all in active 
demand as first class of 7 per cent. securities. During the month State 7s have 
sold at $1 014, Wayne county at 96} @ 97c, and Detroit city 7s at 97 @ 97}. 

Mr. A. Wikins, Stock Broker, reports orders from New England for a lot of 
Port Huron 7s at 91c., and for some school district tens at $1 02. 


Missouri,—The Bank of California, at California, Missouri, commenced busi- 
ness on 12th August, 1867. R. Q. Roacue, Cashier; J.D. Apams, President. The 
whole capital stock and the individual liability of the Shareholders, to an equal 
amount, are pledged to secure pe alone—having no “ circulation debt to take 
care of.” 


St. Louis —The Home Savings Bank of Saint Louis, 2201 Broadway, corner Jef- 
ferson street, has commenced business with a capital of $100,000. E. D. Jonzs, 
President; JosepH HopeMaAN, Vice President; H. C. Pierce, Cashier. 


Hannibal.—The banking house of J. G. Easton & Co., has been established at 
Hannibal, Marion County. Mo. The firm consists of JosEpH G. Easton, late Cash- 
ier of the First National Bank at Hannibal; Gen. L. C. Easton; and H.C. Easton. 
Their New York corressondent is the Bank of America. 


New Hampshire,—\Mr. Auzerr S. Scorr has been appointed Cashier of 
the First National Bank, Peterborough, N. H., in place of Mr. Winuram G. Livine- 
sTON, who has resigned. Mr. F. Livingston remains President. 

@Ohio.--Mr. Jacos Knoop has been elected President of the First National 
Bank of Troy, Ohio, in place of Mr. H. W. ALLEN. Mr. Samuet K. HARTER was 
at the same time elected Vice President. Mr. Joun L. Merepitu remains Cashier. 

Dresden.—In addition to the private bankers named in our September number, 
is the banking house of C. E. Eaton, at Dresden, Muskingum County, whose cor- 
respondents are, the Ninth National Bank, New York; Second National Bank, 
Zanesville, O.; First National Bank, Zanesville; Muskingum National Bank, Zanes- 
ville; First National Bank, Newark, O.; and Union National Bank, Philadelphia. 


Pennsylvania.—Evays & Watson, No. 28 South Seventh street, Philadel- 
phia, manufacture burglar-proof bank safes. These safes, designed for use in 
vaults or fire-proof safes, are composed of hardened steel, chilled “ diamond iron,” 
and wrought iron, are secured by the best combination lock, susceptible of 1,000,- 
000 changes, and have no key or key-hole. These safes have never been entered 
by burglars, and undoubtedly offer perfect security. With an experience of thirty 
years in the manufacture of safes, they claim that improved burglar-proof bank 
safes are not surpassed either for style of finish, security of materials, or security 
of locks, aud are sold at lower prices than those of other makers. They also man- 
ufacture wrought iron tire-proof safes, designed for bank, mercantile, or dwelling- 
house use. They are the only safes additionally secured by an “inside or double 
door,” thereby offering great resistance to fire. They are guaranteed free from 
dampness, and are furnished with combination or key-locks at the desire of the 
purchaser. Nearly 25,000 are in use, and 200 have been tested in accidental fires. 
(See their card, page 65, of the cover of this work). 

Hazleton.—Messrs. F. LANDERBURN & Co., Hazleton, Luzerne County, Pa., have 
relinquished business. The only banking house in the place is that of Messrs. Par- 
DEF, MARKLE & GRIER, whose New York correspondent is the First National Bank. 

Westchester.—Mr. WiLt1aAM S. Kirk (late Cashier of the First National Bank of 
Westchester, Pa.), and Mr. McVreaGH have opened an office at that place, for the 
transaction of a general banking business. Their New York correspondents are 
Messrs. JAY CoOKE & Co. 


Savines Banxs.—The following is a list of the savings banks in the city of 

Philadelphia, Pa. :— 
Name. President. Treasurer. 

The Beneficial Saving Fund.. Chas. A. Repplier. . Patrick Quinn. 

“ Franklin Jacob B. Shannon..Cyrus Cadwallader. 

“ Philadelphia “ ca Caleb Cope. . William Purves. 
Savings Fund Society of Germantown.....Abraham Martin. .Theo. B. Butcher. 
The Western Savings Fund Society John Wiegand....Wm. B. Rogers, Jr. 
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Texas,—Mr. B. A SuepHerp, banker, at Houston, Texas, was elected President 
of the First National Bank of Houston on Ist July last, in place of Tomas M. Bacsy, 
whose resignation has been accepted. At the same time Mr. A. WETTERMARK was 
elected Cashier, in place of Mr. WitL1AM N. Cooke, resigned. The capital stock paid 
in of this bank is $100,000, and the authorized capital, $300,000. The bank receives 
deposits, discounts first-class paper, buys and sells gold and silver, and exchange on 
the Northern cities, New Orleans and Europe, and does a general banking business; 
pays special attention to collections. They collect without charge of commission all 
paper payable in Houston with exchange, if paid promptiy at maturity, and remit- 
tances made promptly on day of payment. They also collect at any accessible point 
in the interior of Texas, for which the cost of remitting money from thence and 
commissions paid for collecting, only, will be deducted. The business of the late 


banking firm of Messrs. B. A. SHEPHERD & Co. is merged with that of the First 
National Bank of Houston. 


Virginia.—Mr. R. D. McItvarne succeeds Mr. REUBEN RAGLAND as President 
of the First National Bank of Petersburg, Virginia. Capital, $120,000. Mr. 
DanieEL Dopson succeeds Mr. JAMES E. Curupert as Cashier of the same bank. 


Canada,—tThe Commercial Bank of Canada, principal office at Kingston, has 


opened an agency at 35 Pine street, New York city. Mr. WititiaAm F. Harper has 
been appointed the resident agent for this city. 


LonpON BANKERS.—The decision of the House of Lords was given on the 15th 
in the matter of OVEREND, GuRNEY & Co. (limited), and it was against the share- 
holders, who are now, therefore, liable to the creditors. The judgment was delivered 
by the Lord Chancellor, concurred in by Lord CraNwortH and Lord CoLonsay. 
Their lordships were of opinion that the new company of OvEREND, GURNEY & Co. 
(limited), was founded in fraud, and that the prospectus was in every way fraud- 
ulent. The contract, however, into which the shareholders had entered was not 
void, but simply voidable; and, as the shareholders had not applied for relief 
until after the company was in liquidation, they were too late to be relieved from 
their liability to the creditors. ’ 


AN AUSTRALIAN BANKER.—Some weeks back all Victoria was shocked by the 
announcement—too true—of the murder of a Mr. Burke, the manager of the 
Smythesdale branch of the Bank of Australasia, carrying on business about 15 
miles from Ballarat. Mr. BuRKE was treacherously waylaid as he was driving 
homewards in his buggy from one of his usual excursions on the business of gold- 
buying for the bank. He had about 270oz. of gold with him at the time, the whole 
of which, together with £170 in bank notes, was carried off. 


BANK oF Russta.—Advices from St. Petersburg state that the directors of the 
Bank of Russia announce that in future they will accept payment for bills either in 
Russian or foreign money, the latter according to a fixed exchange. 


Tue StoteN INDIAN Trust Bonps.—The Secretary of the Treasury has to this 
date removed the injunction or caveat from one hundred and eighty-four of the 
Missouri State bonds, twelve of the North Carolina bonds, and two of the Tennessee 
bonds, which were, some years ago, abstracted from the Department of the Interior, 
while held in trust for certain Indian tribes, the aggregate amount stolen being 
$870,000. The holders of the bonds thus relieved from caveat having presented 
the required proots that they procured them in good faith from known and respon- 
sible parties, will now be enabled to obtain the accrued interest. 


New York.—We learn that the Comptroller of the Currency, at Washington, 
on the report of the Bank Examiner, Mr. CALLENDER, has declared himself satisfied 
that the solvency of the First National Bank, in Kingston, is not impaired by the 
defalcation of the late President, JonaTHAN H. HASBROUCK, and that it is abundantly 
able to go on, as it is doing, in the regular transaction of business. Aveustus H. 
Bruyn has been chosen President pro tem.,and Messrs. H. H. ReyNoups, L. N. HER- 
MANCE, and CorNELIUS BuRHANS, have become Directors. It is understood that 
several suits have been instituted against the bank, to hold it responsible for certain 
certificates given by HASBROUCK, 
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Texas.—Mr. A. Jessums has been elected President of the National Bank’of 
Texas, vice J. C. Massie resigned. Mr. Jessums is one of the oldest and most 
responsible merchants of Texas, and this bank ranks as the controlling institution 
of the State. Mr. Witiiam T. CLARK remains Cashier, Mr. CoarLes F. Noygs 
Assistant Cashier. (See their card on the cover of this work.) 


PreMIuM Essays ON BANKING.—The publisher of the BANKERS’ MAGAZINE offers 
a premium of Three Hundred Dollars for the best essay ON BANKING AND FINANCE, 
and Two Hundred Dollars for the second best article on the same subject, the essays 
to be placed in the editor’s hands on or before January 1, 1868. These essays may 
be on any one of the following subjects, to make from 16 to 20 printed pages, viz. : 

1. The advantages of the National bank system of the United States now in 
force. 

2. The best mode of extinguishment of the National debt of the United 
States. 

3. On sound principles of banking. 

4. Advice to young bank-offivers on the management of a bank, and the duties of 
their profession. These contributions will be submitted to a committee of three 
bank officers, to award the premiums. All the essays will be published, if acceptable, 
in the BANKERS’ MAGAZINE. Those not entitled to a premium will be paid for. 


Notice.—The Publisher of the BANKERS’ MAGAZINE proposes to issue, early 
in October, 1867, a Special Circular of eight pages, to be addressed to the State 
Banks (350 in number); Savings Banks (350 in number); National Banks (1,650 in 
number); Private Bankers (1,400 in number); Banks and Bankers in Canada. 

This Circular will reach several thousand Bankers, including A LARGE NUMBER of 
Banks, Bankers, and Savings Institutions, recently established in Virginia, North 
and South Carolina, Georgia, Alabama, Missouri, Tennessee, Louisiana, Mississippi, 
Texas, Kentucky, Ohio, and other States. 

Banks, Public Depositories, Redemption Agents, Private Bankers, and Insurance 
Companies in the United States and Canada, who wish their Card or Prospectus 
inserted in the proposed Circular, for circulation among all the banks and bankers 
throughout the country are requested te send their orders early in October. 

Terms: Twenty-five Dollars for each Card of one-fourth of a page. 


PRIVATE BANKERS, 


We shall publish, monthly, a list of new Banking-firms throughout the country, as far as 
can be ascertained. Our subscribers are requested to furnish any new names tn their 
respective counties. No charge is made for publishing these names. 


MONTHLY LIST OF NEW BANKING-FIRMS, NEW YORK. 
Allen, Goodman & Sharpe, 12 Wall street; Temple & Marsh, 9 Wall street. 


Place. Name. N. Y. Correspondent. 
Chatham, Four Corners, N. YW. W. A. Woodbridge & Co. _—‘ First Nat. Bank. 
(Successors to the Columbia Bank, now closing.) 

Ashland, Dime Savings Bank 
Lancaster, ‘ .... Evans, McEvoy & Co...........0+ CRED Te . 
Lewistown, “ ....0.20- Benedict & Co.... Howes & Macy. 
Westchester, “ Kirk, McVeagh & Co..........Jay Cooke & Co. 
Mifflintown, “ Janiata Valley Bank....,... 

- © cocccncccens ly SOTO © OE cacncoes 
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Place. Name. N. Y. Correspondent. 


Charlotte, N. C. .» City B’k,A.G.Brenizer, Cash. Imp. & Traders. N.B. 


Memphis, Tenn. Emmett Savings Institution. .Nat. Park Bank. 
Chattanooga, “ Discount and Deposit Bank 


Arrow Rock, Mlo.. . Jay M. Potter 
Milton, = W. T. Snell 


Washington, C, HI. Washington Savings Inst 


Darlington, Wis. Fitch, Judge & Co. Ninth Nat. Bank. 
Shullsburg, + §COHE Ts WHUMIED OU cc actaceccaccscacd Kee 


J. A. Ware & Co Metro. Nat. Bank. 


Dresden, C. E. Eaton.................Ninth Nat. Bank. 
Lima, National Deposit Bank, 

Mechanicsburg, Farmers’ Bank 

Millersburg, Rene, DINO, BO. csisedcnicscscecsecss Sincla 
New Philadelphia, “ A. Patrick & Co..... Pere ee 


Cheyenne, Dacotah..... ee J. A. Ware & Co 


Evansville, Ind. Archer & Co 

Gosport, Pettit, Montgomery & Co. 

Covington, codoccoecces Os Gy BORG. .ccccccccccccce BD WAY DARE. 

Marion, . Jason, Willson & Co. 

Rochester, ‘6 eccesceeeeeee Rochester Bank Copeland 
& Co. 

South Bend, “ Thompson & Wilcox........Ninth Nat. Bank. 

Algona, Towa. William H. Ingham, Austin, Corbin & Co 

Dewitt, 4 D. Whitney . . 

Fairfield, " George A. Wells Fourth Nat. Bank. 

New Jefferson,“ .....s008.... Mickel & Head Ninth Nat. Bank. 

Ottumwa, “ Central Nat. Bank. 

Wapello, : Ninth Nat. Bank. 


Decatur, Mich. Bh OGRA cS écsccndsccwdas sg ee 
Hastings, ‘“ F. M. Galloway........ pasa es " 
Fort Scott, Kansas. Van Fossen & Brittan Northamp & Chick. 


DISCONTINUED.—Messrs. STEBBINS and PorTER, Atchison, Kansas, business trans- 
ferred to the First National Bank. W.C. GREEN & Co., Bay City, Mich. [Busi- 
ness transferred to the First National Bank, of which Mr. E. M. Green is Presi- 
dent; Mr. E. B. Denison, Vice President; H. J. CLark, Cashier, and Mr. W. C. 
GREEN, Assistant Cashier. ] 


Cottier, Kinaman & SKINNER, Battle Creek, Michigan, R. P. Puttram & Co., San 
Antonio, Texas. B. A. SHEPHERD & Co., Houston, Texas. LANpDERBURN & Co., 
Hazleton, Pa. A. BLAND, Louisville, Ky. 


} Bank Cuecks—It has been decided by the Pennsylvania Supreme Court, that 
drawing a check on a bank which the drawer has no funds, and uttering it, is fraud ; 
both on the person to whom it is negotiated and on the bank. Case of PEvrERSON 
v. UNton NationaL Bank. It is fraud in the holder of a check to present it for 
payment, when he knows the drawer has no funds in the bank to meet it. The 
holder of a check deposited it in the bank on which it was drawn, knowing that the 
drawer had no funds to meet it; it was passed to the holder’s credit and charged 
against the drawer. Held, that this was no! payment of tlie check by the bank and 
that the holder could not recover the amount from the bank. 
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1867. ] Public Debt of the United States. 319 


The last statement shows that the Secretary paid off during the month 
of August :— 

In Treasury 7-30 per cents.............eeeee: $ 50,447,400 

By funding. . $ 36,913,700 

By purchase.........-. 13,533,700 

$ 50,447,400 


And he marked and paid off in Compound Notes (including 
$12,672,730 transferred to past due debt), and also withdrew green- 


backs as follows :— 


$ 29,489,830 
4,000,000 


Together. $ 33,489,830 


The whole reduction of the Public Debt since the 1st of August, in 
gross and net, is as follows :— 


Bonds and notes, Aug. 1 $ 2,686,685,896 
Bonds and notes, Sept. 1 2,641,119,460 
RAUGCIONN TON DUIRN o.5:5 5a. dss: ialwidlaiay Salata $ 45,566,436 

Cash on hand, Aug. 1 $ 175,379,470 
Cash on hand, Sept. 1 148,336,195 
—_—_—————$ 27,043,275 


Net reduction of Public Debt $ 18,523,161 


ExtraAbIt1i0on TREATIES. 


In the English House of Commons, Mr. M. Torrens called attention 
to the anomalous and unsatisfactory state of our existing treaties of 
extradition with foreign powers. He cited the case of Lamiranpg, who 
stole a sum of money from a bank at Poiters, and fled to Canada, where 
he was arrested, not on the charge of stealing—for the treaty did not 
apply to that—but on a trumped up charge of forgery, to which the 
treaty did apply, and he was taken to France, and sentenced to ten 
years’ imprisonment. If this could be done, no foreigner was safe in 
this country, but he might at any moment be arrested on a trumped up 
charge of forgery, with ‘the real object of trying him in his own country 
for a political offence. The proper course was to pass an act which 
would settle, once and for all, the principle on which these treaties 
should be based, and that a reasonable time—say two months—should 
be named as the period during which any man arrested at the instance 
of a foreign Government, might claim the right to sue out a writ of 
habeas corpus, 

Mr. Layarp thought that the principle of these treaties were altogether 
wrong, and that a committee of the house should lay down the princi- 
ples on which they should be based.—Zondon paper. 





Monthly Report of Stock Sales. 


MONTHLY REPORT OF STOCK SALES. 


AveustT, 1867. 


Tue annexed table will show the amount of business transacted in 
railroads and miscellaneous stocks at the several stock and exchange 
boards of New York during the month of August, 1867, with the highest 
and lowest prices paid :— 


Shares Last 
sold, Lowest. Highest. sale, 


Delaware and Hudson ae 824 .. 145 .. 152 .. 145 

Pennsylvania Coal............. neees OO . 6 «« BS «. FG 

American Coal 350... 8 «. BD w #8 

100 .. 36 .. 36 
100 358 1. 35 

2,600 .. Re 174 
1,800 .. 334 .. 37% 

Quicksilver 9,570 .. 334 

Mariposa 5,300 .. .» 

Mariposa preferred 4,860 .. 234 

Boston Water Power 4,800 .. < man 

West. Union Telegraph . 47,127 .. -- Alt 

*Pacific Mail Steamship 29,015 .. ~. 146} 

Atlantic Mail Steamship.............. 3,050 .. « 2s 

American Express Co 1,288 es 

Adams Express Co........ssceeecees 15,457 

United States Express Co 2,938 

Wells & Fargo Express Co 7,801 

Merchants’ Union Express ($25 paid).. 350 

Merchants’ Union Express 3,313 

Canton Company 

Brunswick Co 

Manhattan Gas Co 

Citizens Gas Co 

N. Y. Central Railroad 

Erie Railroad 

Erie preferred 

Hudson River Railroad........ reer 

Reading. 

Illinois Central 

Michigan Southern 

Michigan Central 

Cleveland & Pittsburgh 

Cleveland & Toledo 


Chicago & Northwestern...... ere 
Chicago & N. W. preferred 

Chicago & Rock Island 

Chicago, Bur. & Quincy 

*Chicago & Alton 

*Chicago & Alton preferred.......... 
Alton & Terre Haute 


* Dividend off. 





1867.] Sales of Bank Shares, July, 1867. 


— Lowest. 
Alton & Terre Haute preferred 1,900 .. 78 
Pittsburgh & Fort Wayne 17,391 .. 1034 
Toledo & Wabash 5411 .. 46 
Toledo & Wabash preferred 325 .. ‘04 
Milwaukee & St. Paul... 5,340 .. 47% 
Milwaukee & St. Paul preferred 16,353 .. 64} 
Marietta and Cincinnati 1st pref 6,650 .. 244 
Hannibal & St. Joseph preferred 200 
New York & New Haven 60 
Central New Jersey 107 
Norwich & Worcester................ 50 
Delaware & Lackawanna 200 
Delaware & Lackawanna scrip........ 81 
Panama 383 
Indianapolis & Cincinnati 1,900 
Stonington 25 
Mil. & Pr. du Chien, lst pref 103 
Boston, H. & Erie 1,100 


Total shares in August............1,053,914 
Total shares in July 2,226,480 





SALES OF BANK SHARES, AUGUST, 1867. 


The sales of New York bank shares for the month of August, 1867, 
were :— 
N a Lowest. Highest. 


1074 108 
105 @ 108} 
104 v 106 
108} 109 
112 my 
« 1184 
. Metropolitan National Bank -- 130 @ 131 
National Park Bank : .. 145 152 
. Importers and Traders’ National Bank oo. Es eae 
. American Exchange National Bank -- 117% @ 118 
. Continental National Bank o. 26s 108 
2. Phenix National Bank ‘ vs 206 nel 
a 106 110 
National Bank of Commonwealth a a 
5. Ocean National Bank.. eo ag 104 » 105 
. National Bank of Republic os 4065 ® 116 
- National Bank of North America -- 106 ») 107 
. Bank of America . ae ee 
. St. Nicholas <« 22 104 


OO SM hm 9 bor 


111 
. Merchants’ Exchange Bank........ hbiaierhte) apiece 


Total shares in August 
Total shares in July 


21 





Fluctuations in Stocks. 


FLUCTUATIONS IN STOCKS. 


Fiucroations in the Philadelphia Stock Market, during the month of 
August, 1867. Prepared by Bowen & Fox, Brokers, 13 Merchants’ 
Exchange, Philadelphia. 


Lowest Highest Amount 
Price. Date. Price. ae Sold. 


oe Se -. $37,100 
Mae «xs 2 -. 196,200 
os .. 200 
100... .. 18,473 
101}... .. (1,000 
1103... .. 5,000 
Co aa a 1,400 
1074... .. 24,950 
113 és ry 1,200 
20's, 116k. 2B i: 5,350 
Do. 5-20’s, July, 1865 24 a Ee oa 41,200 
Do. 10-40’s ‘a se a es 7,800 
Allegheny Co., scrip med i. a xe A Ges 491 
Camden & Amboy Railroad... . Ses as TERE «4 si 678 
Do. scri i — ea oe 40 
Do. bonds, 1870.. ne oa hs 7,300 
Do. bonds, 1883. . ac OM cw, SE an 3 -. 10,000 
Do. bonds, 1889. . sis oc: ee ee eS 9,000 
Do. mtg 6’s, 1889 2 —_— .. 85,700 
Pennsylvania Railroad ena Hee ei 2,536 
Do. lst mort mr BS a ae xe 15,000 
Do. 2d mort 96 ni a ae ON -. 21,000 
Reading Railroad Shares a «> 21,293 
Do. bonds, 1870 10,000 
Do. bonds, 1880 9,000 
N. Pennsylvania Railroad, 6’s.. 8,000 
Philadelphia & Erie Railroad... 3,220 
Do. 6’s 10,000 
Catawissa Railroad pref, 660 
Lehigh Valley Railroad 
Do. scrip 
Norristown Railroad 
Minehill Railroad 
W’msport & Elm. Railroad pref. 
Harrisburg Railroad 
Do. 
Philadelphia & Trenton 
N. Central Railroad.. 
Philadelphia & Sunbury, “1s 
Sunbury & Erie, 7’s.. mcr 
Warren & Franklin nena 
Connecting Railroad bonds... . 
West Jersey Railroad bonds... 
Belvidere & Delaware bonds... 
Schuylkill Nav. Co., pref. 
Do. bonds, 1882.... 
Do. 5 
Lehigh Nav 
Do., 6's, ’ 


Stocks. 


Philadelphia 6’s, old 
Do. : 

Pennsylvania 5’s, trans........ 
Do. 
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1867.] Sales of Miscellaneous Bonds, 


Highest P 
Stocks. tna, Date. Prica. Date. 


Morris Canal, <3, 
Do. < “S 
Susquehanna Canal iy ee + 
Do. 6's. cs 
Union Canal, 6’s =<: <a 
BaNKS— 
City National Bank ss ae 
Commercial Bank oo 
Commonwealth Bank 3 ear! “ale 
Corn Exchange Bank ao.” 
Farmers & Mechanics’ Bank.. * 
Girard Bank 
Manufacturers’ Nat. Bank... 
Mechanics’ National Bank... 
Bank North America 
Penn Township Nat. Bank... 
Philadelphia National Bank.. 165 
Union National Bank 634 


2d & 3d Streets Railroad 79% 
10th & 11th Streets Railroad... 634 
13th & 15th Streets Railroad... 20 
Union Passenger Railroad 364 
Green & Coates ; 304 
Girard College 27 
Hestonville Railroad 13} 
West Philadelphia Railroad.... 654 
Chestnut & Walnut Railroad... 46 
Spruce & Pine Railroad 
Darby Railroad bes oe ca. of ss 
Academy of Music ‘at iis i WB ss § 
Lehigh Zinc as ne ae i 10 
Pennsylvania, 6’s, Ist series... at ee aes y -- 2 .« S30 
Do., 2d Ns . Me. ©. 2a 
Do., ¥. i ip .. 56,850 
U. S. 5-20’s, 1682, reg 88. me ae .. 2,000 
Do. 5-20’s, ’64 and '65, reg... is. ey ak Be sans ea 1,000 
Do. July, ’65, reg sa Oe hous a 6,100 
Western Pa. Railroad, 6's ore ne “ Bd 17,000 


-3 bo 
roo or 


C 





SALES OF MISCELLANEOUS BONDS. 


The sales of Government, State, Railroad, and miscellaneous bonds, 
and gold, during the month of August, at the New York Stock Board, 
were as follows :— 

Governments $ 20,755,000 | Virginia Sixes $57,000 
RE awaits aera awaae ees 5,000 | Georgia Bonds 67,000 
New York Sevens 63,000 | California Sevens...... ... 8,000 
New York Sixes 5,000 | Illinois Bonds............. 12,000 
New York Fives.......... 9,000 Connecticut Sixes......... 7,000 
Tennessee Sixes 1,145,000 | Brooklyn Bonds 8,000 
Missouri Sixes 370,000 | Jersey City Bonds......... 5,000 
Missouri Sixes to Han. & St. Chicago Bonds 4,000 

30,000 Railroad Bonds........... 3,151,000 


Total in August $ 25,948,000 
Total in July 23,464,000 
* No Shares sold. 





Daily Price of Gold. [Oct., 


THE DAILY PRICE OF GOLD AT NEW YORK. 


( Continued from page 236, September No. ) 


1867. Premium. 1867. Premium. 1867. Premium. 


July 1....*38 @ 38} .. ... 40 @ 40% .. Aug. 26... .40$ @ 414 
ere 38 @ 38] .. D an @ 41} 
oe 388 @ 33% .. Pere 7 sé 28.....418 @ 423* 

Holiday. .. ’ fe Disses 41$ @ 42 
wee to oe “i 414 @ 42} 
7” of 41} @ 418 


B 394 ” 


39 @ 393 a 
394 @ 398 .. 
393 @ 40} .. - 4 
d 408%... ‘ ) 408 .. 441 @ 458 
...39@40 .. 2 @ a 458 @ 468* 
= @ 40% .. + @ is : 445 @ 46 
@ 3938 .. a 44} @ 443 


> 404 .. 
23.....398@40 .. 
24.....398 @ 392 .. 
25.....39} @ 398 .. “i 
394 @ 39% .. ee 408 @ 41} .. 
) 408 .. 404 @ 41 


The monthly range of premium on gold from January, 1862, to Decem- 
ber, 1866, has been as follows :— 


1862. 1863. 1864. 1865. 1866. 
January....Par @ 5 .. 34 @603.. 514@ 60 .. 974 @ 1344 .. 363 @ 448 
February... 24@ 43..53 @ 724 .. 5TL@ 61 .. 968 @ 116% .. 35g @ 413 
March 14@ 24..39 @71¥.. 59 @ 693 ..483@101 .. 25 @ 36} 

i 14@ 23..46 @59 .. 664@ 87 ..44 @ 60 .. 25 @ 294 
2k@ 44 ..433@55 .. 68 @ 90 .. 288@ 45}.. 
34@ 94 ..404@48%.. 89 @151 ..353@ 47% .. 37 
: 9 @ 204 .. 234. @¢ .. 122 @185 ..38 @ 464.. 
August ... 124@16}.. 224 @ 29% .. 1314 @162 ..40}@ 453.. 
September.. 164@ 24 .. 27 @434.. 85 @155 ..428@ 45 
October 22 @37 .. 403 @56%.. 89 @129 ..44 @ 49 .. 
November.. 29 @33}..43 @54 ..109 @160 ..454@ 483..; 
December .. 30 @34 ..47 @52}..111 @144 ..444@ 463.. 314, @ 41% 


American silver is bought by dealers at 5} to 6} below the >rice of 
gold. Mexican dollars are worth 102} @ 1024 for gold. 


* Lowest or highest of the month. 





Notes on the Money Market. 


Notes on the Money Market. 


New York, SEPTEMBER 23, 1867. 
Exchange on London, at sixty days’ sight, 1093 @ 110}, for gold. 


Tue money and stock markets have been quite excited throughout the month of August. Owing 
to the political phases of the day, confidence is lessened in the future of business and finance. The 
gold market has been more excited than usual, and the premium has risen from 403 and 41 to 462, 
with large transactions. The minimum rates for money in Wall Street have advanced from 4 per 
cent., as quoted in our last, to 6 per cent. In fact, very little is done under 7 per cent. The 
banks have been drawn upon largely by their Western correspondents, but yet maintain a liberal 
line of discounts. There is less disposition shown among capitalists to invest in commercial 
paper. The quotations for first-class bills this week are 6 @ 7 percent. For loans, &c., we quote 
as follows:— 

Loans on call, Government collaterals 6} per cent. 
Loans on call, miscellaneous collaterals 
Prime business paper, 60 days, indorsed 
Prime business paper, 60 days, single names . . 
Prime business paper, three to four months, indorsed 
Prime business paper, three to four months, single names 
The banks report 254 millions in loans, and 193 millions in deposits. The following are the 


comparative aggregates since January last :— 


1867. Loans. Specie. Cirewlation. Deposits. Legal aporegate 


Jan. 5.... $ 257,852,460 .. $12,794,882 .. $32,762,779 .. $ 202,583,564 .. $65,026,121 .. $ 466,987,787 
Feb. 2.... 251,264,855 .. 16,832,984 .. 32,995,347 .. 200,511,596 .. 65,944,541 .. 512,407,258 
Mar, 2.... 260,166,436 .. 11,579,381 .. 88,294,488 .. 198,018,914 .. 63,014,195 .. 465,534,539 
Apr. 6.... 254,470,027 .. 8,138,813 .. 88,774,573 .. 183,861,269 .. 59,021,775 .. 531,885,184 
May .-. 250,877,558 .. 9,902,177 .. 88,571,747 .. 195,729,072 .. 70,587,407 .. 558,860,118 
June 1.... 252,791,514 .. 14,617,070 .. 38,747,039 .. 109,386,143 .. 58,459,827 .. 442,675,585 
July 6.... 246,861,287 .. 10,853,171 .. 383,669,897 .. 191,524,312 .. 71,196,472 .. 494,081,990 
254,940,016 .. 6,461,940 .. 33,559,117 .. 201,158,754 .. 75,098,768 .. 468,024,740 
250,697,679 .. 6,028,5357.. 33,736,249 .. 188,744,101 .. 64,960,030 .. 421,496,687 
247,877,662 .. 7,271,595 ..  33,715.128 .. 190,892,815 .. 67,932,571 .. 385,591,548 
250,224,560 .. 7,967,619 ..  33,708.172 .. 195,182,114 .. 69,657,445 .. 441,707,885 
254,160,587 .. 8,184,946 .. 84,015,228 .. 193,086,775 .. 65,176,903 .. 514,088,788 


The bank movement at Boston and Philadelphia is very uniform, as reported weekly through 
the Clearing House. The following are the aggregates fur Boston :— 

Loans, Specie, Ps. = foe 

July 1.... $92,906,703 .. $517,456 -» $16,055,141 .. $37,478,887 .. $24,727,888 

“ 8.... 94,747,778 ad 915,298 aa 15,065,466... 88,251,040 id 24,801,823 

“ 15.... 95,046,458 ‘ies 833,466 ee 15,397,828 ve 88,640,434 os 24,771,684 

“ 22.... 95,096,571 an 650,203 re 15,427,625... 88,328,613 24,744,291 

“ 29.... 95,594,214 .. 861,878 oe 15,542,401 .. 88,548,722 os 24,653,742 

Aug. 5.... 96,367,558 és 472,045 ‘ 15,511,084 we 88,398,850 és 24,655,075 

“ 12.... 97,098,878 ds 412,217 oe 15,196,701 sa 88,288,576 . 24,670,852 

“19.... 96,901,687 es 365,127 Se 14,697,154 .. 86,902,686 ‘ 24,613,921 

“ 26... 96,945,487 Pi 896,576... 15,175,428 .. 85,790,624 at 24,707,736 

Sone, 2.... 97,019,818 -. 400,680 i 15,296,583 os 85,810,808 .a 24,734,146 

9.... 97,726,719 on 510,564 a6 14,674,569 .. 85,966,160 +. 24,788,967 

“ 16.... 97,922,483 453,029 18,423,823 35,660,369 24,817,759 


The bank capital of Philadelphia salad less than half that of 2 ii the volume of loans is 
but little more than half, while the deposits are larger; the following being the results:— 


Depostts. 





326 Notes on the Money Market. [Oct., 


Date. Loans. Specie. Legal Tenders. Deposits. Circulation, 
July 6.... $52,420,272 -- $461,951 -» $16,022,675 .. $37,077,456 .. $10,640,201 
® Meas 52,802,552 me 419,399 = 16,234,914 .. 87,885,226 .. 10,641,770 

ae eer 58,150,569 ne 871,744 ‘ 16,608,860 .. 88,170,418 .. 10,687,651 

vg On 58,104,475 os 833,118 re 16,862,112 .. 87,839,640 .. 10,633,750 
Aug. 8.... 58,427,840 .. 302,055 .. 16,788,198 .. 38,094,543 .. 10,685,995 
Or ins 58,117,569 as 304,979 = 15,909,195 .. 86,861,477 .. 10,627,761 

© Wiss 58,549,449 os 817,889 as 15,767,146 .. 36,364,835 .. 10,628310 

© @ a 53,399,090 af 814,242 ‘ 16,882,816 .. 386,459,379 .. 10,628,324 
BM eaha 58,734,687 a 307,658 a= 15,717,909... =: 86,823,355 = .. 10,626,356 
Sept. 7.... 58,776,452 én 279,714 5 16,249,658 .. 86,458,589 .. 10,628,794 
ie ee 58,792,208 ~ 252,691 “ 16,060,783 .. 36,263,347 .. 10,632,737 


The loans, deposits, and circulation of the three cities are as follow, at the same date—viz., 
Saturday, September 14, 1867 :— 


Sept. 14. Capital. Deposits. Loans. Circulation. 
New York .... $84,570,000 «+e. $ 193,000,000 ...- $ 254,000,000 ---- $84,000,000 
Boston duet 42,550,000 “tien 35,000,000 snes 98,000,000 oak 24,800,000 
Philadelphia .... 15,942,000 are 36,200,600 ie 53,800,000 ror 10,600,000 

Total 


$ 143,062,000 $ 264,200,000 $ 405,800,000 $ 69,400,000 


The stock market during the month has been active, with higher prices than prevail this week. 
The fluctuations in values have been great, resulting in heavy losses to operators and to holders. 
The subjoined statement shows the highest prices at which the leading stocks sold at the first 
regular Board, at the dates named :— 


Stocks. Aug.10. Aug.17. Aug.24. Aug.31. Sept.7. Sept.14. Sept 21. 
Atlantic Mail................... — . 2. WS 2. Me. ie. 
Canton Company ow Bax ££ nw + ww a we wv 
Cleveland & Pittsburgh ow So BE cs oe Si¢ .. SI 
Cleveland & Toledo St .. 1298 .. 198 .. 1253 .. 125 .. 1988 .. 12% 
Chicago & R. Island -- 103} .. 103 .. 103% .. 104g .. 1033 .. 102 
Uhicago & Northwestern - 468 .. 46 .. 46) .. 45g .. 45) .. 305 
Chicago & Northwestern pref.. 7 - We . GB .. MH... MH .. SB «.. & 
Cleveland, Col. & Cin so = » Tua Se. - a ~~ BW 
Delaware & Hudson 2 .. 1503 .. 148 .. 15 .. 45 06UwOW CU —) fT COMSS 
Hudson River -- 1238 .. 1248 .. 185 .. 1206 .. 188 .. 1283 
Illinois Central « 20 .. 2 mw. HM 
Michigan Central ~~ Dees 6 « BP «a BE as = «2 
Miehigan Southern « ew -=— ww 2 ss Bi 
Milwaukee & St. Paul co ew «= @ ~~ 4 2-5 
Milwaukee & St. P. pref........ ~ Bua B.. Se... Se. 
Mariposa Mining ~ ma eu. Be. = -- 
Mariposa preferred ~ Be — wa © ——-—. = 
New York Central R. R -- 105f .. 105f .. 105p .. 106 .. 108} 
New York & Erie R. R « Qi-w ew Be. Bs 
Sw Oe ee FE ae Se = 
SR ww Ba Bu C.... a8 
-- 147 .. 146 .. 1444 .. 1433 .. 141} 
Pittsburgh & Fort Wayne os Te. WB « ee 106... :105 
Quicksilver Mining x Be«aw Bou 4 ... = wo 
Reading R. R -- 1053 .. 104 .. 1046 .. 1028 .. 102% 
Toledo & Wabash _- - 4 .. — 1. — .. 463 
Western Union Telegraph... . oo & . Been Bi. SS. 
The decline within the short space of ten days, has been in New York Central shares 2?; Erie, 
8{; Hudson River, 5; Michigan Central, 1; Michigan Southern, 7#; Cleveland and Pittsburgh, 
8; Northwestern, 7¢; Rock Island, 3¢; Fort Wayne, 5$; Toledo and Wabash, 63; Pacific Mail, 33. 


The following table illustrates the value of Government Securities at the close of each week 
since the 10th ult., showing a comparatively uniform market :— 
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Stocks. Aug. 10. Aug. 31. Sept. 7. Sept. 14. Sept. 21. 
Sixes of 1881 111g .. W11f .. 1M1G@MI2 .. 11144@l12 .. 1103@111 
Ce. ee errr ets ree 102g .. 103 .. 993@ 993 .. 98@— .. WE®@ 995 
Five-twenties of 1862 SR... 1146 .. N4I@— . 144@Q— .. 114 @1l4y 
Five-twenties of 1864 -. 1093. 109I@— .. 1098@ — .. 1093@10093 
Five-twenties of 1865 - Wt .. NR@— .. 11 @— .. 1109@1103 
Five-twenties of 1865, new -- 183... 103@— .. 1S @— .. 1073@10T 
7 and 8-10ths, June - 107} .. 1OTE@IOTE .. — @l0TE .. 1067@107 
7 and 8-10ths, July............- P Te .. 1 .. TEE — .. 1OT7E@— .. 106{3@107 

The foreign exports of coin from the port since Ist January, 1867, have been over forty-two mil- 
lions; the receipts from California being seven millions less than for the same period last year, 
The foreign exports for the present year (January 1st to date), were as follow, compared with four- 
teen prior years :— - 

Year. 
$ 14,775,000 .... 1858.........$ 19,875,000 
29,106,000 .... 1859......... 56,444,000 
24,344,000 .... 1860. . ..... 88,452,000 
26,583,000 .... 1861 8,266,000 
. $2,564,000 .... 1862......... 41,846,000 


The last Isthmus steamer at this port brought $1,350,966 in specie. The amount of treasure 
brought to New York by each Calfornia steamer from San Francisco and Aspinwall since January 
1st of this year and for the corresponding period in 1866 compares as follows :— 


January 12 ; $ 658,619 ae January 10 
Jammary We... soos. sices cs caviecess 802,356 ws EI TRS isn: inkiees ccgtcan sag 
February 1 953,288 “ January 31 1,075,595 
February 9 1,453,134 - February 10 788,027 
POCO TY oo. 5 55a siccccsscascincss 1,247,008 ia February 22 961,871 
March 4 1,469,286 on PY ee é 828.145 
March 13 1,425,553 oP WR aco sncchseass, a vseen . 244,888 
I os aca cidaanssecideneess 389,837 ss March 24 840,572 
March 31 782,857 a 898,281 
April 9 729,861 ee 1,146,583 
pg ee ee Perret 821,860 Bes 1,117,918 
1,318,270 2 206,214 
1,072,820 Se May 11 419,667 
‘ 1,292,094 ae May 25 568,993 
May 31 324,52, me WON ss osinicviwisnc sasha suqaaten 985,144 
June 9 952,933 ae June 11 659,006 
PG iiss vacecncisancsswadinssie 911,740 ren PO TE ini and padsncarennasanes 1,145,909 
1,621,946 i July 4 817,270 
DEE iisvasacihacdascantes Sas se 1,429,833 a July 11 700,112 
UR sds ibed- deaitasaransieienen 2,064,062 - Pf. ener 
July 31 1,678,519 ; August 1 
August 18 16,216 Pr August 11 1,171,944 
AeN Tc cciecs cccccssccass GRRERE oe August 20 944.394 
August 31 1,342,833 ; September 9... ..... sec cscescs - 1,103,228 
September 9 1,679,030 wo September 9 : 211,662 
September 19 1,215,082 ia September 20..........006 s.000 1,350,966 
$ 23,622,403 
$ 7,149,756 


The foreign importations at New York continue very heavy and require large exports of coin to 
meet them; this, too, while the receipts from California are much less than in the same period ot 
1866. Bankers’ bills on London, at sixty days’ sight, are quoted at 109} @ 109%. The following are 
the quotations for this week's steamer :-—— 

London, bankers’ bills, 60 days, 1093 @ 1093; short sight, 110 @ 1103. Commercial, 60 days, 108% 
@ 1094. Paris, 60 days, 5.20 @ 5.16 francs per dollar; Amsterdam, 40} @ 403 cents per guilder; 
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Hamburg, 85 @ 86 cents per mare banco; Bremen, 78 @ 78} cents per rix dollar; Frankfort, 403 
@ 40} cents per florin; Prussian thalers, 71 @ 71} cents. 

In England there is a plethora of capital, and stagnation in business, following the revulsion of 
1866. . The bank discount is only two per cent. per annum. 

Subjoined is a comparative view of the Bank of England returns, the bank rate of discount, the 
price of Consols, the price of wheat, and the leading exchanges, during a period of four years’ com- 


pared with August, 1857:— 
1857. 1864. 1865. 1866. 1867. 


Bank circulation £19,936,000 . £21,047,000 .. £22,310,000 .. £24:797,000 .. £24,449.000 
Public deposits 5,798,000 .. 5,288,000 .. 5,582,000 .. 3,411,000 . 6,526,000 
Other deposits 9,765,000 .. 18,714,000 .. 14,714,000 .. 18,763,000 .. 19,468,000 
Government securities.. 10,593,000 .. 10,797,000 .. 10,884,000 .. 10,711,000 . 12,812,000 
Other securities......... 17,353,000 .. 19,967,000 .. 21,413,000 .. 24,888,000 . 17,052,000 
Reserve of notes........ 6,496,000 .. 6,971,000 .. 7,095,000 .. 5,590,000 .. 14,600,000 
Coin and bullion 11,280,000 .. 12,831,000 .. 14,221,000 .. 14,772,000 .. 23,582,000 
Bank rate of discount... S$ p.c .. Sha .. 4n.6 .. 726 . Spe 

Price of Consols 993 =Ci«t SSE és 8oyCti.y 88} et 94$ 

Average price of wheat... 59s. 10d. .. 42s. Td. .. 48sld.. 50s. 2d. .. 68s. 4d. 

Exchange on Paris (short). 2 17} .. 3S .. 22 .. 25 27} .. 215 

— Amsterdam ditto mw .. 118... 11 18% .. 1118 .. 11 18} 

— Hamburg (3 months)... 137% Ce. go@9 . 1310... 1310 .. 18 9% 
Money is so abundant in London that the rates on first-class bills are reduced to 1} per cent. per 

annum. The following were the quotations in Lombard Street at the opening of September :— 

Bills 30 to 60 days 1} per cent. 4 to 6 months—Bank bills.. . 14@2} per cent. 
SMM iio sears 14@1¥4 per cent. 4 to 6 months—Trade bills.... 2 @8_ per cent. 
The allowance for deposits at the joint-stock banks and discount houses is as follows :— 
Joint Stock Banks........... - 1 per cent, Do. with seven days’ notice.... 14 per cent. 
Discount houses at call......... 1 per cent. Do. fourteen days’ 1} per cent. 
Very few changes have taken place in the value of money on the continent this month. Atal 
the leading cities, the demand has continued very inactive, and the tendency of prices has been 
downwards. The supply of bullion held by the Bank of France amounts to £37,267,230, while dis- 
counts are at £18,021,680. The following are the quvtations for money at the leading cities :— 
Bank Rate. Open Market. Bank Rate. Open Market. 
Per cent. Per cent. Per cent, Per cent. 
Parte, 220.000 000 2@2%4 Turin 
WIRED 6.065 c000 P Brussels 
Madrid. 
Frankfort Hamburg 
Amsterdam 2@3 St. Petersburg.... 


DEATHS. 


At Utica, N. Y., Monday, September 9, ALExanveER B. Jonson, Esq., formerly, and for many 
years, President of the Ontario Branch Bank at Utica. 

At Hartrorp, Conn., August, 1867, A. G. Hammonp, Esq., formerly President of the National 
Exchange Bank at Hartford. 

In ENGLAND, Sunday, September 22, aged thirty-seven years, Mr. Winuam E. A, MAcINTOSA#, 
junior partner of the firm of Duncan, Suerman & Co, N. Y. City. 





